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Independent Auditor’s Report on Quarterly and Year to date Audited Annual Financial Results of The
Scottish Assam {India} Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015 {as amended)

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of The Scottish Assam (India) Limited

Report on the Audit of Annual Financial Results

Opinion

We have audited the accompanying statement of Annual Financial Results of The Scottish Assam {India)
Limited (hereinafter referred tc as the ‘Company’} for the quarter and year ended March 31, 2025 (the
“Statement”), and the Statement of Assets and Liabilities and the Statement of Cash Flows as at and for
the year ended on that date, attached herewith, being submitted by the Company pursuant to the
requirement of Regulations 33 of the SEBI {Listing Obligations and Disciosure Requirements) Regulations,
2015, as amended {’Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Annual Financial Results:

(i} are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

{ii} give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the
year ended March 31, 2025 and the Statement of Assets and Lizbilities and Statement of
Cash Flows as at and for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of india. Our responsibilities under those SAs are further descrihed in the ‘Auditor's
Responsibilities for the Audit of the Annual Financial Results’ section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (the ICAI) together with the ethical reguirements that are relevant to our audit of the financiat
statemnents under the provisions of the Act and the Rules thereunder, and we have fuifilled our cther ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the
audit evidence abtained by us is sufficient and appropriate to provide a basis for our opinion on the audited
Annual Financial Resuits.
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Management and Board of Directors’ responsibilities for the Annual Financial Results
These Annual Financial Results have been prepared on the basis of the Annual Financial Statements.

The Company’s Management and Board of Directors are responsible for the preparation and presentation
of these annual financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Company and the statement of assets and liabilities and the
statement of cash flows in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with refevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulations
33 of the Listing Regulations.

The Board of Directors of the Company are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controk including those related to
retention of audit logs, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Annual Financial Statements/
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Annual Financial Results by the
Directors of the Company, as aforesaid.

in preparing the Annual Financial Results, the Board of Directors of the Company is respansible for assessing
the ability of the Company to continue as a going concern, disciosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsibie for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Annuai Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Annual

Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionaf
skepticism throughout the audit. We also;

i. identify and assess the risks of material misstatement of the Annual Financial Results, whether
due to fraud or ervor, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve coflusion, forgery, intenticnal omissions, misrepresentations, or the override
of intarnal control.

ii. Obtain an understanding of internal financial control relevant to the audit in orderto design audit
procedures that are appropriate in the circumstances. Under Section 143{3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference te financial statements in place and the operating effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial resulis made by the Management and Board of
Directors.

iv. Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists refated to events or conditions that may cast significant doubt on the ability of
the Company to continue as a going concern. if we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the Annual
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the Annual Financial Results, including
the disclosures, and whether the Annual Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

vi. Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the
Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstaterments in the Annual Financial Results.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them: all relationships and cther
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matters

The Annual Financial Results include the results for the quarter ended March 31, 2025 and the
corresponding quarter ended in the previous year as reported in the Statement, being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current and previous financial year respectively. Also, the figures up
to the end of the end of the third quarter had only been reviewed by us, as required under the Listing
regulations and not subjected to audit.

The Annual Financial Results dealt with by this report have been prepared for the express purpose of filing
with stock exchanges. These results are based on the audited financial statements of the Company for the
year ended March 31, 2025 on which we issued an unmodified opinion vide our report dated May 22, 2025.

ForlKVS&CO
CharteredAicountants

FimReEistrﬁnE%iéO&&E
. 199

SuprioGhatak .
Partner

Memberskig No.: 051889

UDIN:25051889BMKNIX5358

Place: Kolkata
Date:May22,2025
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THE SCOTTISH ASSAM (INDIA) LIMITED
Rey d. Off: 1, Crooked Lane, Kolkata 700 069
CIN: LO1132WHIE 7 PLC0R 1173

Statement of Audited Financial Results for the Quarter and Year ended 31st March, 2025

{Ks In | 2khs)
Quarter Ended Financial Year Ended
BApEins) 3.09.2025 SLAZ2024 032028 | SLOAZNZ | SLOZ20%
Refer Note 4 {Unaudited) Refer Note 4 | (Audited) {Audited)
L Income
a} Revenue from Operations 129.05 1,228.14 241.80 4,500.50 329687
b) Other Income {167.43) {256.21) 30151 72507 1,689.13
Totat Income {39.38} .93 543,31 522657 4,986.00
2. Expenses
a} Cost of materials consumed 1218 38.73 390 14745 13249
b Changes in inventories of finished goods, stock i trade & work-in-progress (77.15) 431.12 {80.17} 56 {109.66)
¢} Enployes benefits expenses 482,46 553.87 516.89 227278 215778
d) Finance Costs 4,07 210 7.90 2450 33.28
e} Depreciation & Anortisation expenses 18.21 18.98 17.09 £8.50 6842
fj Other Expenses 120 359.68 131.46 1446.15 131822
Total Expenses 572.97 1,408.38 597.07 3,5%.54 3,608.53 |
3. Profitf{Loss) from Opetations before Tax (1-2) 1612.35) {432.55) {53.76) 123263 139047
4. Tax Expenses
Current Tax (49.98) 5325 (28.94) 13042 229
Tax Adjustment for earlier Year 0.68 082 033 150 10.15
Deferred Tax (141.00) {106.04) <3 12058 164.00
5. Net Profit/(Loss) affer Tax {3-4) {4z2.05) [380.58) {38.33) 97973 1,200.03
6. Other Comprehensive [ucome
Trens that will not be reclassified o profit oz loss {13.68) 5.83 5178 379 2329
Income tax relating to items that will not be reclassifled to proit or loss 138 (0.59 {9.51) (0.38) 2348
Total Other Comprehensive Income (Net of Tax) {12.30) 5.24 4227 341 20,95
7. Total Comprehensive income for the period after tax (5-6) (334.35) {373.34) 392 983,14 122498
8. Paid up Equity Share Capita) (Face Value Rs. 10/- per share) 80.00 80.00 80.00 30.00 20,00
8 Other Equity - - - §848.65 7.929.31
10.  Eamningg pershare of Rs. 10/- each (not ennualised®)
a} Basic(inRs} (5275 4757 479 12247 15050
b} Dilated {in Bs) G (4757 (&79) 12247 150.50




THE SCOTTISH ASSAM (INDIA) LIMITED

Regd. Off: 1 Crooked Lane, Kolkata 700 069
CIN LOT132WB1977PLICO31175

Statement of Assets and Li.bilities for the Year Ended as on 31st March, 2025

(Rs. in Lakhs)
STATEMENT OF ASSETS & LIABILITIES As at 21.03.2025 | As a£31.02.2024
ASSETS
1. RON-CURRENT ASSETS
a) Property, Plant and Equipment §36.32 491.71
b) Capital Work-in-Progress 234.18 -
¢} Cther intangitle Assals - -
d) Financial Assets
(i} Investments 8,9268.08 8,150.82
(i} Loan 1283 16.54
(i) Cther Financial Assets 26.92 26.85
) Non-Cuirent Tax Assals 37.08 77.86
1) Othier Non-Current Assets 148.58 470
Total Non Gurrent Assete 9,724.78 B,76E.68
2. CURRENT ASSETS
a) Inventories 336.83 386.22
b} Biological asseats other than bearer plants 3784 40.78
¢} Financial Assets
{i? Trade Receivables 2242 58.99
(M Gash and Cash Equivaients 84.49 42.92
{iii) Bank balances other than (i) above .55 8.31
{iv) Loan 107.18 5.26
(v) Other Financial Assits .46 33.83
d) Other Current Assets 78.40 31.50
Total Curent Assets 664,29 BOB.21 |
TOTAL ASSETS 10,409.04 9,378.19
EQUITY AND LIABILITIES
1. EQUITY
a} Equity Share Capltal 80.00 80.00
b) Other Equity 8,848.65 7.928.51
Yotal Equity 8,620.65 5,009.51 |
2. LIABILITIES "
A. NON-CURRENT LIABILMES
a) Financial Liabilittes
£ Barmowings i - =
b) Deferred Tax Liabéities (Net) 517.08 386.10
c) Provigions 3888 2181
Total Hon-Current Liabllities| 5098 | L5V fid
B. CURRENT LIABILITIES
a} Financial Liabilities
(i) Bomowings 40553 519,15
(il Trade Payables
Tolal outstanding dues of micro enterprises & small enlerprises 45.15 0.47
‘Folal outstanding dues of creditors other than micro enterprises & small
enterpiises 97.17 137.38
(I} Other Financisi Lisbiliiies 326.00 253.51
b} Other Current Liabilities
c) Current Tax Liahiities (Nat}
Total Current Liabilities
TOTAL EQUITY AND LIABILITIES
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THE SLOTTISH ASSAM {INDIA) LIMITED
Fogd. CHE 1, Crooked Lane, Kolkats - 700069

CIN:LO1132WRISTIPLCIB 1175

STATEMENT C~ CASH FLOW FOR ‘THE YEAR ENDED 31ST MARCH, 2025

Particulars

Cash flow trom operating sctivities :

Net Profit before tax and axraordinary items
Adfustments for -

Depreciation

Finance Cost

Interest Received

Undigimed balances written dack

Sundry Assete Written off

{Profit)/ Loss on Sale of Property, Plant & Equipment

Netgain arising on Employes Benefit Obiigations andatorily measured at OCI

Change in fair vaiue of biclogical assets

Net (Gain)/Loss arising on financlal assets mandatcrily measured at FUTPL,
Gair: ¢ disposal of investments carrfed at tair valos through profit or loge
Operating profit before working capitaf changes

Adjustrments for -

Trade receivables, Loan and Dther Recetvables

Other financial assets and Other Assets

Trade Payables, Other Finsnciaf Liabllittes, Other Labifities snd Provisions
Inventoriss

Cash gunerated from / {used in) operations

Direct taxes (Paid) / Net of refind

Net cash from / (used in) oparating activities

Cash flow from Investing activities :

Purchase for Property, Plant & Equipmenty Capits! Work In Prograss
Saie of Property, Plant & Equipment

{Purchase)/Sale of Non Curcent Investments {Net)

Sale of Non Current Investments {Net}

Loan given

intérest Recaived

Het cash from / {used In) Investing activitles

Cashflow from financing activitles :

Decrease in Lang Term Borrowings
increase/{Dacresse] in Short Term Borrowings
Dividend puid

Finance Cost paid

Net cash from / (used In) finanding activities

Net change in cash and cash squivalent {A+B+C}
Cash and cash aquivalents as at Bt:ginning of yvear

Cash and cash equivalgnts as ot end of year

& h st of =
Cash, cheques, drafts in hand ete,
Balance and Fixed deposits with Banks
Cash and Cash equivatent

The afore mentioned results were reviewed by the A« dit Committee on the Board on 22nd May,

(Rs. In Lakhs}
For the Year
2024-2025 I 2023-2024
1,23263 1380.47
68.50 6B.42
2450 38.28
{13.41) -
(6.77} {9.13)
- 014
{0.92] 0.14
n 23.29
2.84 {16.28)
(612.01) {1,586.65)
(84.54} {Te.58)
620,61 {180.21)
{13.44} {27.85)
120.15) (42.67)
$5.97 2239
49.39 111.77 {95.60) {143.73)
732.38 {323.94)
(80.98) 239
§51.40 — oy
(23224 (33.71)
120 051
{1,790.55} {6596.00)
1,709.05 835.85
1100.00) ]
533 =
{407,712} 107.66
{113.82) 165.48
64.00) {64.00)
{24.50) {38.16)
(202.12) 63.82
41.57 149.58}
42.92 192.50
84,49 42.92
41.57 (149.58)
As at Asat
31.03.3075 31.03.2024
12,52 14.80
71.97 812
84.49 42,92

of directors at its meeting held on 22nd May, 2025, T € Statutory Auditors of the company have audited the results,

The company is primanly engaged in the business of eultivation, manufacture and sale of s and Is mana

Accordingfy, segment reporting as required by ind-AS 108 "Operating Segments™ Is not applicable,
The Board of Directors have recommended dividend B Rs. 20.00 Per share for the year 2024 - 2005 which Is subject tw approval uF the shareholders

atthe ensulng Annual Genersl Meeting.

2025 and subsequently taken &n record by the Roard

ged organisationally 25 3 single unit

The figures for the quarter prded 31st March, 2025 and 31st March, 2024 are the balencing figures between audited fgures in respects of the full
financlal year ended 315t March, 2025 and 31st Mar . 2024 and the published year to date figures up to the third quarter ended 31st December,

2024 and J1st December, 2023 respectivelv.

The statement of Assets and Liabilities and statement of Cash Flow Is annexed herawith.

Previous quartar/period figures have been regrouped / rearranged wherever necessary to confirm to the current period's dassification.

Piaca: Kolkatx
Pata: 2o Day of May, 2025 i N

For and on behaif of the Board of Directors

[

Ohlrendra Kumar _
Director
DIN: Q0153773




