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Limited Review Report on the Quarterly and Year to Date Unaudited Financial Results of The Scottish Assam (India) Limited
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors
The Scottish Assam (India) Limited

1. We have reviewed the accompanying statement of unaudited financial results of The Scottish Assam (India) Limited
(the ‘Company’) for the quarter and half year ended September 30, 2022 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended(‘the Listing Regulation’).

2 This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of
Directors , has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India (I.C.A.I). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) as prescribed under Section 133 of the Companies Act, 2013,as
amended, read with relevant rules issued there under and other recognized accounting practices and policies , has
not disclosed the information required to be disclosed in terms of the Listing Regulation, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

FORJKVS & CO
Chartered Accountants
Firm Registration No.318086E

Partner
Membership No. 051889
UDIN: 22051889BDAPLF1843
Place: Kolkata
Date: November 14, 2022
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THE SCOTTISH ASSAM (INDIA) LIMITED
Regd. Off: 1, Crooked Lane, Kolkata 700 069
CIN: LOTI32WB1977PLCO31175

{Rs. in Lakhs)

Quartes Ended Half Year Ended "":‘:"f};":"
- ended 3154
Rt 009300 | 30062022 | W.092021 | 30.09.2022 | 30092021 | March, 2022
(Unaudited) | (Unaudited} | (Unaudited) | (Unaudited) | (Unaudited}| (Andited)
Incame
4} Revenue from Operations 147843 82841 1.6U5.58 2,306.84 2,064.48 254241
by Other Income 120096 0.88 3696 121.84 685.15 751.59
Total income 1,593.39 524.29 1,972.54 2A2868 2,749.53 4,294.00
2. Expenses 5
a3 Costof matenials consumed 168.47 57.16 6,13 22563 119.60 124.36
B} Changes in inventories of finished goods, stock in trade & work-in-progress {36784} (220.83) 48.98 (588.67) {410.10) {7497}
¢ Employee benefits expense 576.01 48557 546,40 106158 976.56 1,546.44
d)  Finance Costs 231 551 10.67 782 2543 299
) Depreciation & Amortisation expense 1724 14.90 1038 32.04 17.67 3887
3 Other Expenditure 17848 63655 33038 825.03 679.0% 1.066.14
Tetal Expenses 574.57 988.86 1,012.92 1,563,413 1,408.21 3,032.75
3, Profiy{Loss) from Operatians befors exceptional items & Tax {1-2) 1,024.82 (159.57) 959.62 865.25 134142 1,261.25
4. Tax Expenses
Current Tax 6454 9% 7637 744 733 73.73
Deferred Tax .83 {56.63) 70.85 34.20 8148 250
Tax Adjustment for earlier Year 100 - - 1.00 . 35485
5. Net Profiy{Loss) after Tax (3-4) B68.45 (112.84) 818.40 755.61 118661 1,149.17
12 (nher Comprehensive Income
Tiems that will not be reclassified to profit or loss 15.7% 1577 {6.68) 3153 (12.37} 63.06
Tncome tax relating to items that will not be reclassified to profit or loss 13,97} (G979 218 {7.94) 437 (15.87)
Total Other Cumprehensive Incomef{Loss) (net of tax) 11.79 11.80 {6.50) 2359 {13.00) 4719
7 Total Comprehensive Income for the period after tax (5+6) 880.24 (101.04) 511,90 779.20 1,173.61 1,196.36
£. Paid up Equity Share Capatal (Face Yalue Rs, 10/ - per share) 80.00 80.00 80.00 80.00 80.00 80.00
. Earnings per share of Rs. 10/~ each {not annualised*)
a}  Basic (in Bs.) 108.56* (.11 102,307 94.45° 148,33 143.65
by Dilutest (in Re.) 108.56° {1437 102.30* .45 148.33* 143.65

Contd.




Unaudited Statement of Assets and Liabilities for Half Year Ended s on 30th September, w022

(Ks. in Lakhs}

As at As at
STATEMENT OF ASSETS & LIABILITIES 30.09.2022 31.03.2022
{Unaudited} {Augited)
ASSETS
1. NON-CURRENT ASSETS
a3y Feoperty Plant and Equipment 44%.04 365.52
b) Camtal Work-in-Progoess 54 20 4475
o} Owner intangitie Assets 0.8 0.17
d) Financial Assels
{i} Invesiments £.26524 £,388 83
Q.16
i) Gther Finansial Assets 787 2788
#) Non-Current Tax Assats 46 86 48.80
1) Other Non-Currsnt Asseis 2340 74.73
Total Nan Current Assets 686677 895273
2. CURRENT ASSETS
&) Invesones 914.22 30871
b} Biclogical assets oiner than pearar plants 3500 28 .55
¢} Fipangial Assets
i} Trace Hecenauins 2184
() Casn and Cash Equivaients 3372 93
(i) Bank tatancas ciner than (i} above 587
{ivy Loan 3.00
{v) Otrwr Financial Asssis 15.97
o Othar Current Assels 45.04
Total Current Assets 555.82
TOTAL ASSETS 8,479.80 7,508.85
EQUITY AND LIABILITIES
1. EQUITY
) Equity Share Capial 8000 BOOC
B} Other Equity 7.185.26 5,458 (8
Total Equity 726828 5,538 08
2. LIABILITIES
A Financisl Lisbilities -
(a3 Owlennd Tax Liabililss (Net) 205.73 171,54
3. NON-CURRENT LIABILITIES
2) Financial Lisbilities 8.4% 10.98
B. CURRENT LIABILITIES
5} Financial Ligbdities
{i  Borrowings 485.94 38268
{ii} Trade Payasbies 27029 7183
(i} Other Financial Liabilities 18510 28534
n) Provisions 2 s
¢y Cther Current Lisbilities 15.38 26.50
o) Caher Tax Lishilities 3861 1140
Total Current Liabilities 1,210,854 $70.56
TOTAL EQUITY AND LIABILITIES 8,479.80 7,8G8.85

Contd.oicovn 3



THE SCOTTISH ASSAM (INDIA) LIMITED
Regd. Off: 1, Crooked Lane, Kolkata 700 069
CIN: LOTIR2WBI77PLCO31175

{Rs. 1n Lakhs)

UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022

For the Half Year Ended Faor the Half Year Fnded

Paipiekiy 30th September, 2022 30th September, 2021

A, § Cash flow from eperating activities |

Nat Proft before tax and extaordinacy atems 5 B63.25 1341.42

Adjustments for - ’

Depreciation 5 3204 17.67

Finance Cost A 7.82 2543

lnterest Received {8.07) (0,23;

Urclmmed balances wiitten back {047

{Profity Loss on Sale of Fixed Assel {0.42) -

Net gainy (Loss) avising on Empioyes Beneft Oblig y rewasuret #t OO 3153 (17.37)

Chargs in fair value of biclogizal assets - Non Current {8.51) {23.98)

Net Gain arising on fnancid assets mandataly measured 3 FVTPL {120.44) {H69.78)

Gain on Gisposal of investments carried at tar value trough profit of sy {042} {15.07)

Cperating profit befora working capital changes

Adjpsients for -

Trade receivabies , Loans and Other Receivabies {211.06) {228.03)

Teade Payables, Provisions & Other payabies 117.64 R5.68

inventories (608.50) (701.92) (373.88) {316.23)

Cash generated rom ! (used in) oparations 105,39 141.86

Dirsct taxes {paid) i refund {83.36) {36.02)

Ket cash trom § {usad in | operating activities 23.03 105.84
8. | Cash flow from lnvesting activities :

Purrhase for Fised Assets! Capitg work in Progeess (121.32) 3971

Saie of Fixed Assats 075 -

{Purchase) / saie of hon Current investrnents (net) 24424 ZRR00

interest Recsivad .07 e 0.23

Net cash from | {used in} investing activities 12374 140.52

€. | Cash fiow trom financing activities ©
Proceeds from Working capital borrovangs {net}

Praceeds Yom Borowing (Noa Curent (4.49) {33.86)
Current Borrowing (Net) L 9L 41266
Dividend incluging dividend las paid (4800} (48.00
Fingree Cost pad {781) (25.43)
Net cash from / {used in) financing activities 3100 305.37
Nelincrease / {Oecrease} i cash and vash equivalent [(A+B+0) 17778 351,73
Cash and cash equivalents as ot 01.04.2022" 11783
Cash ang cash equivalents as & 30.09.2022" 295.71
177.78
As at
30.09,2022
~Cash h equival { RS
ash , cheques, drafts in hand elr. 9.64 7.54
Halance and Fised deposits with Banks 286.07 759.19
Cash and Cash aquivaient 295.71 766.73 |
B The above results have been reviewsd by the Audit Committee at its meeting held on 14th November, 2022 and approvisd by the Board at its meeting beld on 14th November,
co2022
5y Fhe company is primanly engaged in the business of cultivation, manufacture and sale of tea and is managed vrganisationally as a single unit, Accordingly, the company is a

single business segment company. The industry being seasional in nature, the above figures cannit be taker as indicative of full vear,

3 Plantation Industry being seasonal in nature, result of the company for part of the year cannot be taken as indicative of result of the full year,

1) Statement of Assets and Liabilities as at 30th September, 2022 alongwith Cash flow statement for the period ended 30th September, 2022 is annexed.

5 Previous quarter/ period figures have been regroupad / rearranged wherever necessary to confirm to the current periad's classification. } :
Forand r{eml{m‘ Board /
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DIN: 90402062

Place: Kolkata
Dates 14th Day of November, 2022




