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Independent Auditor's Report on QuarterlyFinancial Results andYear to Date Results of The Scottish Assam (india) Limited
pursuant to regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015.

To,
The Board of Directors,
* The Scottish Assam (India)Limited

p—

We have audited the accompanyingfinancial results (‘the Statement’) of The Scottish Assam (India) Limited for the quarter and
year ended 31° March, 2019, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’),read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). Attention is drawn to the fact that the figures for the
quarter ended March 31, 2019 and the corresponding quarter ended in the previous year as reported in the Statement are the
balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the end
of the third quarter of the current and previous firancial year respectively. Also, the figures up to the end of the third gquarter
had only been reviewed and not subjected to audit.

t2

The Statement has been prepared on the basis of annual financial statements and reviewed quarterly financial results upto the
end of third quarter which are the responsibility of the Company’s management. Our responsibility is to express an opinion on
the Statement based on our audit of such financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards ( Ind AS) prescribed under Section 133 of the Companies
Act, 2013 (‘the Act’) read with rules issued there under, other accounting principles generally accepted in India and in
compliance with requirement of Regulation 33 of the SEBI (Listing Obligaticns and Disclosure Requirements) Regulations, 2015.

3. We conducted our audit in accordance with the auditing sta_nd_ards generally accepted in India. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the Statement is free of material misstatement. An
audit includes examining, on a test basis, evidence supporting amounts disclosed in the statement. An audit also includes
assessing the accounting principles used and significant estimates made by tne management. We believe that audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

4. Based on our audit conducted as above, the quartetrlyfinancial resultsas well as the year to date results:
a) are presented in accordance with the requirements of Regulation 32 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations 2015 and SEBI circular dated S"‘July 2016 in this regard; and
b) give true and fair view of the financial performance including other comprehensive income and other financial information
for the quarter ended 21* March 2019 as wel! as the year to date results for the period from 1st April 2018 to 31st March
20189.

ForJKVS&CO
Chartered Accountants
Firm Registration No.318086L
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Dated: 20" May 2019
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THE SCOTTISH ASSAM (INDIA) LIMITED

Regd. Off: 1, Crooked Lane, Kolkata 700 069

CIN: LON32WBI977PLCO31175
Statement of Audited Financial Results for the Quarter and Year ended 31st March, 2019

(Rs. in Lacs)

Quarter Ended Financial Year Ended
Particiiar 31.03.2009 | 31122018 | 31032018 | 31.03.2019 | 31.03.2018
Refer Note 5 | (Unaudited) | Refer Note 5 | (Audited) {Audiled)
| Income
1 Hevenue from Uperapions 126,14 929,47 173.25 2.990.20 2,766.04
1O Income 167.91 b4 BY (102.05) 27022 268481
fotal Incyme 494.05 994.30 27120 3.266.42 3,034.85
2 Lxpenses
A} Cost ol materials consumed 13.91 37.08 746 198.00 22230
by Changes in inventories of finished goods, stock in trade & work-in-progress 12545 24319 16881 (14.92) (16.35)
v} Emploves benefits expenses 299.78 330.74 319.93 142519 12299
d)  Flnance Costs 542 758 4.71 2948 2764
vl Depreciation & Amortisation expenses 13,62 10.08 9.89 46,14 41.31
1 ther Expenditure 17232 289.94 301.34 95486 1,004.05
Tutal Expenses 630,50 919.21 81214 2,648.75 2,508.92
3 Profiy(Loss) from Operations before exceptional items & Tax (1-2) (136.45) 75,15 (540.94) 617.67 525.93
4 Fax Expenses
Current Tax (37.94) 44.49 (117.37) 191.94 174.33
Dieferred Tax (32.25) (34.88) (2.76) (64.35) (90.13)
Paw Adpustiment for earlier Year - - 13.31 - 17.81
3 MNet Profit/(Loss) after Tax (3-4) (bb.26) 65.54 (434.12) 440,08 42392
f Other Comprehensive Income
ftems that will not be reclassified to profit or loss (41.10) (11.84) (30.28) (76.61) (47.39)
frvcome fax relating to items that will nol be reclassitied to profit or loss 11.23 3.30 834 2L1 13.04
7 Tutal Comprehensive Income for the period after tax (5-0) (Y6.13) 57.00 (456.06) 434,58 38962
8 Paid up Eyqulty Shane Capifal (Face Value Rs: 10/ - pershare) 80,00 B0.00 80.00 800 H0.00
] Uither Eguity
I Earmings pershare of Bs 10/ each (not annualised®)
A Hasic (in Rs) (8.28) 819" (54.27)[ 61.26 52.99
by Lhibuked (i Rs) {823] 819" (54.27) 61.26 52.99




I'he Statement of Assets and Liabilities for the Year Ended as on 3151 March, 2019
({Ks. in Lacs) (Unless Specified)

As at As at
STATEMENT OF ASSETS & LIABILITIES 31.03.2018 31.03.2018
ASSETS
1. NON-CURRENT ASSETS
a) Property, Plant and Egupment 23880 216.04
o) Capital Work-In-Progress 130,66 94.40
2| Owngr intangible Assels oo om
a) Financial Assels
11 Investments 444932 4,024 48
(i) Loan 10.50 1478
u) Deterred Tax Assets (Net) 113.24 48 89
t) Gther Non-Current Assets 38.98 3887
Total Non Current Assats 4,983.81 4,438.48
2, CURRENT ASSETS
#i Invenicries 200.00 180 56
o) Biologica assels oiher inan bearer plants 1105 670
c) Financial Assets
(i1 Trade Receivables 51.28 78.00
(i} Cash and Cash Equivalents 1241 648
{lii) Bank balances other than (/) above 7.88 7.55
{iv) Loan 31,60 31:97
{iv) Other Financial Assels 123 1415
d) Cner Current Assets 4238 2038
Total Current Assets 366.81 366.77
TOTAL ASSETS 5,350.42 4,794.25
EQUITY AND LIABILITIES
1 EQUITY
a1 Eaquiry Share Capilal B0.00 8000
b Otrer Equity 4.408 78 401378
Total Equity 4,489.78 4,093.76
2, CURRENT LIABILITIES
al Financial Liabilities
(i} Borrowings 28524 29777
(i) Trage Payables 134 85 174 54
(i Otner Financial Liatiites 261.85 171 56
by Provisions 2 10701 24.91
o1 Gther Current Liabiltes o i 40.38 2942
dj Other Tax Liabilities 2733 229
Total Current Liabllities B860.66 700.49
TOTAL EQUITY AND LIABILITIES 5,350.42 4,794.25

[he dbive resilts have beer reviewed by the Audit Committes at its meeting held on 20th May, 2019 and approved by the Board at its meeting held on 20th Mav,

iy
I he caompany is primarily engaged oy the business of vultivation, manufacture and sale of tea and is managed organisationally as a single unit. Accordinglv, the

vompany 154 :\il'l)','l‘ Prusiness ‘.vL’Hnlr‘I'H COMPEny

I'he Board of Directors have recommended dividend @ Rs. 4,00 per share for the vear 2018 - 2019 which is subject to approval of the shareholders at the ensuing
Annual Leneral Meeting

Il AS 115 Revenue rom vontracts with customers, mandatory from reporting periods beginning on or after April 1, 2018, replaces existing revenue recognition
pequitements On application of Ind AS 115, there were no material adjustments required to the related earnings at April 1, 2018 and also there has not been any
impact on recognition and measirement of revenue and related tems in the financidl results for the quarter and vear ended March 31, 2019

I'he tigures 1or the quarter ended 31st March, 20019 and 31st March, 2018 are the balancing figures between audited figures in respects of the full financial year
ended 11st March, 2019 and 3st March, 2008 and the published vear to date figures up to the third gquarter endad 31st December, 2018 and 31st March, 2018
espectively
Satement ol Assests and Liabilities as at March 31, 2019 alongwith comparatives is annexed
Previous quarter/ period tigures have been regrouped / rearranged wherever necessary to confirm to the current period's classification
N

Place: Kolkata For THngwmm ) LTD.

[ate: The 20th day of May, 2019 . /
DIN:

Director




