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Limited Review Report on Unaudited Financial Results for the Quarter and Half Year Ended of The Scottish
Assam (India) Limited pursuant to the Regulation 33 of the SEzl (Listing Obligations and Disclosure
Requirements) Regizlations, 2015

To,
‘The Board of Directors,
The Scottish Assarn (India) Limited

I. We have reviewed the accompanying statement of Unzudited rinancial Results of The Scottish Assam
(India) Limited (“the Company”) for the Quarter & Half year ended 30™ September, 2018 (“the Results”)
attached herewith, being submitted by the Company pursuant to the requirerent of Regulation 33 of the
SEBI (Listing Obligaticrs and Disclosure Requirements) Regulations, 2015 read with' SEBI's Circular No.
CIR/CFD/FAC/€2/2016 dated July 5, 201€.

L Il. The preparation of the Statement in accordance with the recognitioi. and measuremer.t principles laid down
in Indian Accournting Standard 34, (Ind AS) 24 “Interim Financial Repbrting” prescribed urder Secticn 133 of
the Companics Act, 2013 read with Rule 3 of Companies (indian /vecunting Standares) Rules, 2015, a5
amended, read with the Circular is the tesponcibility of the Compary's manageinant and has Leen approved
hy the Board of Directors of the Ccmpany in their 1neeting held cir 2:d iovember, 2013, Our responsibility i3
to express a conclusion on the Statement based on 2ur review.

IIl. We cenducted our review of the Statement in accordance with the Stzndard on Review Engagement (SRE)
2410 “Review of Intesim Financial Information Performed by the Imfcnondent Auditor of the Cntity”, issued
by the Institute of Chartered Accountants uf ndia. This standard reguires that we plan and perform the
review to obtain rnoderate assurance as to whether the Financial Statement is free of material
misstatemenrt. A review is limited primarily te inquiries of Comnany personne! and analytical proceduras
zpplied to financizi data and thus provide less assurance than an ;iuc;it. \Ve have not pzrformed an audit and
accordingly. we do not express an audit opinic:.

IV. Based on our review conducted as above, ricthing las come Lo our gitention that causes us to believe thet
the accompanying Statement, prepared in accerdance vith the 1éee ot iuad and measurer.ent pringiles laid
dowin in the woplicable Indian Accounting Standards {ind AS') specifead under Seciion 123 of the Companies
Act, 2013, read with relevant riles issued tiere undar and oihile vecognized accounting prattices an-
palicies has rnot disclcsed the information requiced 1o L disclosed ' terms of the Reguiation, 1ead with the
Circular, including the manner in which it is to be dis:loced, or that it ¢ antains any materil imisstatement.
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THE SCOTTISH ASSAM (INDIA) LIMITED -

Regd. Off: 1, Crooked Lane, Kolkata 700 069
CIN: LO1132WB1977PLC031175

Statement of Unaudited Results for the Quarter & Half Year Ended 30th September, 2018

(Rs. in Lacs)
Quarter Ended Half Year Ended Previous Year
Particulars i ended 31st
30.09.2018 30.06,2018 30.09.2017 | 30.09.2018 | 30.09.2017 March, 2018
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
L Income
a)  Revenue from Operations 1,171.02 563.57 1,035.07 1,734.59 1,496.79 276441
b) Other Income 6.25 a7 77.04 43,42 22710 270.44
Total Income 1,177.27 600.74 1,112.11 1,778.01 1,723.89 3,034.85
4 Expenses
a) Cost of materials consumed 105.59 40.82 89.52 14641 186.05 222.36
b) Changes in inventories of finished goods, stock in trade & work-in-progress (186.99) (196.57) (160.63) (383.56) (404.69) (16.35)
¢) Employee benefits expense 37975 414.92 33265 794.67 614.36 1,225.91
d) Finance Costs 7.84 8.64 10.48 16.48 19.98 2882
e)  Depreciation & Amortisation expense 12.46 9.98 1116 22,44 2115 41.3]
f)  Other Expenditure 26270 209.90 247.72 502.60 494,31 1,002.87
Total Expenses 611.35 487.69. 530.90 1,099.04 931.16 2,508.92
. Profit/{Loss) from Operations before exceptional items 565.92 113.05 581.21 678.97 79273 525.93
& Tax (1-2)
4. Tax Expenses
Current Tax 147.99 37.40 19917 185.39 222,66 17433
Deferred Tax 16.14 (13.36) (42.01) 278 (2113 (90.13)
Tax Adjustment for earlier Year - - - - - 17.81
- Net Profit/{Loss) after Tax (3-4) 401.79 §9.01 424,05 490.80 591.20 423,92
6. Other Comprehensive Income
Items that will not be reclassified to profit or loss (11.83) (11.84) (5.68) (23.67) (11.37) (47.34)
Income tax relating to items that will not be reclassified to profit or loss 329 329 116 .58 313 13.04
7 Total Comprehensive Income for the period after tax (5-6) 393.25 80.46 419.53 473.71 582.96 389.62
8. Paid up Equity Share Capital (Face Value Rs. 10/- per share) 80.00 80.00 80.00 80.00 80.00 B0.00
9. Other Equity ! 4,013.76
10, Earnings per share of Rs, 10/ - each (not annualised®)
a) Basic (in Rs.) 50.22* UyBik 53.00* 61.35* 73.50* 5299
b} Diluted (in Rs.) 50.22* 11.13" 53.00 61.35 73.90¢ 52.99
Contd.......2
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The Statement of Assets and Liabilities for Half Year Ended as on 30th September, 2018
(Rs. in Lacs) (Unless Specified)

As at As at
STATEMENT OF ASSETS & LIABILITIES 30.09.2018 31.03.2018
{Unaudited) (Unaudited)
ASSETS
1. NON-CURRENT ASSETS
a) Preperty. Plant and Equipment 23232 216.94
b) Capital Work-In-Progress 9095 94 40
¢} Other Intangible Assets 230 0.01
d) Financial Assets
(1} Investments 4,052.28 4,024 48
() Loan 3.03 43.26
€] Deferred Tax Assets (Nat) 45.21 48,99
f) Other Non-Current Assets 99.41 ig.er
Total Non Current Assets 4,526.50 4,466.95
2. CURRENT ASSETS
a) Inventories 54874 190 56
b) Biological assets other than bearer plants 168,63 6870
b} Financial Assets
{i) Trade Receivables 349.00 78.00
(ii} Cash and Cash Equivalents 26.05 648
(i) Bank balances other than (i) ebove 5 755 7.55
{iv) Loan 40.56 350
(iv] Other Financial Assets  * 415 14.158
€] Other Current Assets 10.69 2038
Total Currani Assets 1,004, 37 327.30
TOTAL ASSETS 5,530.87 4,794.25
EQUITY AND LIABILITIES
1. EQUITY
a) Equity Share Capital 80.00 80.00
b} Other Equity 4,448 90 401378
Total Equity 4,528 90 4,003 76 |
2, CURRENT LIABILITIES
a) Financial Liabilities
(i) Short Term Borrowings aar.z2 297.77
(ii) Trade Payables . 17572 174 .54
(i) Other Financial Liabilities 20380 171.56
b) Provisions B350 4.9
b) Other Current Liabilities 2283 2942
c) Other Tax Liabilities 178 81 229
Total Current Liabilities 1.001.97 700.48
TOTAL EQUITY AND LIABILITIES 5,630.87 4,794.25

The above resuits have been reviewed by the Audit Committee at its meeting held on November 2, 2018 and approved by the Board at its meeting held on November 2, 2018

The company is primarily engaged in the business of cultivation, manufacture and sale of tea and is managed organisationally as a single unit, Accordingly, the company is a
single business segment company. The industry being seasional in nature, the above figures cannot be taken as indicative of full year.

Ind AS 115 Revenue from contracts with customers, mandatory from reporting periods beginning on or after April 1, 2018, replaces existing revenue recognition requirements. On
application of Ind AS 115, there were no significant adjustments required to the related earnings at April 1, 2018 and also there has not been any significant impact on recognition
and measurement of revenue and related items in the financial results for the quarter and half year ended September 30, 2018,

The figures for the quarter ended September 30, 2018 are the balancing figures between the unaudited figures in respect of the half year ended as on September 30, 2018 and the
quarter ended Tune 30, 2018

Previous quarter/ period figures have been regrouped / rearranged wherever necessary to confirm to the current period’s classification.

o ot THESCOTHSEASSAM (INDIA) LTR.
ace: Kolkata A
Date: November 2, 2018 \Jkﬁmwﬂ{/b%&ﬂ
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