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@ THE SCOTTISH ASSAM (INDIA) LIMITED

NOTICE

NOTICE is hereby given that the 37th Annual General Meeting of THE SCOTTISH ASSAM (INDIA) LMITED will be held at
BHARATIYA BHASHA PARISHAD, 4th Floor, 36A,Shakespeare Sarani, Kolkata-700017 on  25th August, 2014 at 3.30 PM. to
transact the following business:-

1.

To receive, consider and adopt the Audited Accounts and Report of the Directors and the Auditors of the Company for the year
ended 31st March, 2014.

To declare Dividend for the year 2013-2014.

To appoint Director in place of Mr. B.P.Jalan (DIN 00015893), who retires by rotation and being eligible offers himself for
re-appointment.

To appoint Director in place of Mr. Narendra Kumar (DIN 00121320), who retires by rotation and being eligible offers himself
for re-appointment.

To appoint Director in place of Mr. G.Momen (DIN 00402662), who relires by rotation and being eligible offers himself for
re-appointment.

To appoint Director in place of Mrs. Smita Saraf (DIN 00195506), who retires by rotation and being eligible offers herself for
re-appointment.

To appoint Auditor Messers. Singhi & Co., Chartered Accountants, and to fix their remuneration.

“Resolved that Messrs. Singhi & Company, Chartered Accountants (Firm Registration No. 302049E) be and is hereby
reappointed as Auditors of the Company from the conclusion of this meeting till the conclusion of the next annual general
meeting at remuneration as may be decided by the Board of Directors.”

By order of the Board

Registered Office:
1, Crooked Lane,
Kolkata - 700 069 (B. P. Jalan)

The 30* day of May, 2014. Director
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NOTES :

1

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of him/her and the Proxy
need not be a member. Proxy in order to be effective must be received by the company not less than 48 hours before
the meeting.

Members are requested to notify to the Registrar of the Company, M/s. ABS CONSULTANT PVT LTD, Stephen House,
6th Floor, Room No. 99, 4, B.B.D. Bag (East), Kolkata - 700 001, any change in their address.

The Register of Members and Equity Share Transfer Registers will remain closed from 19th August, 2014 to 29th
August, 2014 (both days inclusive).

Voting through electronic means

In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, the Company is pleased to provide Members holding shares either in
physical form or in dematerialized form the facility to exercise their right to vote at the 37th Annual General Meeting
(AGM) by electronic means and the business may be transacted through e-voting services provided by Central Depository
Services (India) Limited (CDSL). The instructions for e-voting are as under:

The notice of the 37th Annual General Meeting (AGM) of the Company inter alia indicating the process and manner of
e-Voting process along with printed Attendance Slip and Proxy Form is being dispatched to all the Members. The e-
Voting particulars are provided at the bottom of the Attendance Slip for the 37th Annual General Meeting (AGM) :

a. Logon to the e-voting website: www.evotingindia.com during the voting period.
b. Click on "Shareholders" tab.

¢. Now, select Electronic Voting Sequence No. as mentioned in the Attendance Slip alongwith “THE SCOTTISH
ASSAM (INDIA) LIMITED” from the drop down menu and click on ‘SUBMIT".

d. MNow Enter your User ID (as mentioned in the Attendance Slip) :

i.  For CDSL : 16 digits beneficiary ID,

ii.  For NSDL: 8 Character DP ID followed by & Digits Client ID,

ji.  Members holding shares in Physical Form should enter Folio Number registered with the Company.
e. Next enter the Image Verification as displayed and Click on Login,

f.  If you are holding shares in Demat form and had logged on to www.evotingindia.com and voted on an earfier
voting of any company, then your existing password is to be used.

g. However, if you are a first time user, please use the e-Voting particular provided in the Attendance Slip and
fill up the same in the appropriate boxes:

h. After entering these details appropriately, click on “SUBMIT" tab.

i.  Members holding shares in physical form will then reach directly the Company selection screen. However,
members.holding shares in demat form will now reach ‘Password Creation' menu wherein they are required
to mandatorily enter their login password in the new password field.

Kindly note that this password is to be also used by the demat holders for voting for resolutions of any other
company on which they are eligible to vote, provided that company opts for e-voting through CDSL platform.
it is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential.

i, For Members holding shares in physical form, the details in Attendance Slip can be used only for e-voting
on the resolutions contained in this Notice,
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k. Click on the relevant EVSN “THE SCOTFISH ASSAM (INDIA) LIMITED” for which you choose fo vote.

. Onthe voting page, you will see “Resolution Description” and against the same the option “YES/NO" for voting.
Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO
implies that you dissent to the Resolution.

m. Click on the “Resolutions File Link" if you wish to view the entire Resolutions.

n. After selecting the resolution you have decided to vote on, click on *SUBMIT". A confirmation box will be displayed.
If you wish to confirm your vote, click on “OK’, else to change your vote, click on “CANCEL" and accordingly modify
your vote. 2

0. Once you “CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.
p. You can also take out print of the voting done by you by clicking on “Click here to print" option on the Voting page.

q. If Demat account holder has forgotten the changed password then enter the User ID and image verification code
click on Forgot Password & enter the details as prompted by the system.

. * Institutional shareholders (i.e. other than Individudls, HUF, NRI etc.) are required to log on to https:/I
www.evotingindia.co.in and register themselves as Corporates.

*  They should submit a scanned copy of the Registration Form bearing the stamp and sign of the entity to
helpdesk.evoting@cdslindia.com.

*  After receiving the login details they have to create a user who would be able to link the account(s) for which
they wish to vote on,

* The list of accounts should be mailed to helpdesk.evoting@edslindia.com and on approval of the accounts
they would be able to cast their vote.

* They should upload a scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Authorised Person/Custodian, if any, in PDF format in the system for the scrutinizer to
verify the same,

In case you have any queries or issues regarding e-voling, you may refer the Frequently Asked Questions (“FAQs") and
e-voting manual available at www.evotingindia.co.in under help section or write an email fo
helpdesk.evoting@cdslindia.com. You can also contact the helpdesk on the toll free number:1800-200-5533.

The e-voting period begins from 23rd August, 2014 at 9.30 a.m. and ends on 25th August, 2014 at 6.00 p.m.
During this period, shareholders’ of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-offfentitlement date of 18th July, 2014 may cast their vote electronically. The e-voting
module shall be disabled by CDSL for voting thereafter,

Once the vote on a resolution is cast by the shareholder by electronic means, the shareholder shall not be
allowed to change it subsequently or cast his vote by any other means.

The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital of the
Company as on the cut-off/entitlement date of 18th July, 2014

Mr. Pravin Kumar Drolia, Company Secretary (Membership No. 2366) of Drolia & Co. has been appointed as the
Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

The Scrutinizer shall within a period not exceeding three(3) working days from the conclusion of the e-voting period
unblock the votes in the presence of at least two(2) witnesses not in the employment of the Company and make a
Scrutinizer's Report of the votes cast in favour or against, if any, forthwith to the Chairman of the Company.
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The Results shall be declared on or after the 37th Annual General Meeting (AGM) of the Company. This Notice as well
as the Results declared alongwith the Scrutinizer's Report shall be placed on the website of CDSL within two (2) days
of passing of the resolutions at the 37th Annual General Meeting (AGM) of the Company on 29th August, 2014 and
communicated to the “The Calcutta Stock Exchange Association Limited”.

4. Thedividend, as recommended by the Board, if sanctioned at the meeting, will be paid on or after 8th September, 2014
to those members of the Company holding shares in physical form whose name appear on the Register of Members on
19th August, 2014, in respect of shares held in electronic form, the dividend will be paid to the beneficial owners of the
shares as on beginning of 19th August, 2014, as per details provided by the Depositors for this purpose.

5. Members desirous of geting any information on account of operations of the Company is requested to forward his
queries to the Company's Registered Office at least seven days prior to the Meeting so that the required information
can be made available at the Meeting.

6.  Members are hereby informed that Dividends which remain unpaid or unclaimed over a period of 7 years have to be
transferred by the Company to Investor Education & Protection Fund (IEPF) constituted by the Central Government
under Section 205A and 205C of the Companies Act 1958. Further, under the amended provisions of Section 2068 of
the Companies Act, 1956, no claim shall lie for the unclaimed dividend from IEPF or from the Company by the
Shareholders, Accordingly unclaimed Equity Dividend for the financial year 2005-2006 has been transferred to such
Investor Education Protection Fund (IEPF). The due dates of transfer of the following dividends to the Fund are as

under:
Dividends Date of declaration Due date of
for the year of dividend transfer to the Fund
2006-2007 24.09.2007 30.10.2014
2007-2008 26.08.2008 25.09.2015
2008-2009 03.09.2009 10.10.2016
2009-2010 13.09.2010 20.10.2017
2010-2011 29.09.2011 05.11.2018
2011-2012 07.09.2012 14.10.2019
2012-2013 31.07.2013 07.09.2020
By order of the Board
Registered office:
1, Crooked Lane,
Kolkata - 700 069° (B, P. Jalan)
The 30* day of May, 2014. Director




DIRECTORS' REPORT |

Your Directors have pleasure in presenting their 37" Annual Report together with Audited Accounts for the year ended 31* March,
2014,

FINANCIAL RESULTS
For the year For the year
Ended Ended
31.03.2014 31.03.2013
(% in Lacs) (% in Lacs)
Profit from operation 118.97 128.74
Other Income 46.10 23.80
Increase/(Decrease) in Stock 29.47 _(9.01)
Profit before Depreciation & Taxation 194.54 143.53
Less: Depreciation for the year (43.65) (31.83)
Profit/(Loss) before taxation 150.89 111.90
Less:  Provision for taxation - Income Tax-Current Year (35.00) (20.40)
- Earlier year (6.27) (7.04)
- Deferred Tax 4,65 (3.38)
Profit/(Loss) after Taxation 114.27 8108
Add:  Balance brought forward from last year 85.78 _80.34
Amount available for appropriation 200.05 161.42
The Director recommend disposal as follows: -
Dividend on Equity Shares @ 30% (earlier year @30 %) 24.00 24.00
Tax (Including syrcharge & education cess) 1.64 164
(Tax@16.995% on proposed dividend)
Transfer to General Reserve 85.00 50.00
Balance to be carried forward to next year 89.41 85.78
200.05_ 161.42
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.

DIVIDEND
Your Directors are pleased to recommend dividend of Rs. 3/- per share for the year ended 31st March, 2014.
TRANSFER TO RESERVES

The Company proposes to transfer Rs.85.00 lacs to General Reserve out of the amount available for appropriations and an
amount of Rs.89.41 lacs is proposed to be retained in the Profit and Loss Account.

PERFORMANCE

As reported last year, production during the earlier part of the last year was lower due to severe droughty condition. Subsequently,
the loss was recovered in the later part of the year. In spite of difficult condition the final production for the year was 17,37,130 kgs.
(both own & bought leaf) against previous year's figure of 15,70,510 kgs. (both own & bought leaf) showing an increase of 10.61%
over the last year.

~

This has been possible due to better weather condition in the later part of the year, good field management and agriculture
practice. :

The average combined (own & bought leaf) price realization for the year was Rs.162.68 against last year's Rs.162.62 per kg.

This, as you will see is about the same, although your Directors had expected a stable and better realization due to lower carry
over stocks. For the last several years the industry experienced pressure on tea prices inspite of substantial increase in the
production cost of preduction all around.

The Company continues to take steps for the improvement in the quality of its produce. With this in mind, the Company continues
with its programme of factory modernization to improve productivity and quality of teas. The replanting and infilling continues as
per programme to ensure better yield.

PROSPECT

Heat wave and absence of rainfall (nearly drought condition) in the month of April and May, 2014 has badly affected tea production
in your tea estate. This is in line with the condition prevailing in the entire tea producing areas of Assam as also Cacher and
Dooars. The planters fear crop loss of nearly 10% this year. As a result pest attack in some areas have increased and have
compounded the situation. It is feared that the production of second flush may take a beating due to the same. Due to absence of
rainfall and high temperature, scorching of tea leaves has been reported from many estates. Continuous drought has caused
substantial loss of crop in our garden in the month of April and May, 2014. Your Directors are taking whatever measures possible
to fight back the situation.

The cost of all input and labour wages are continuously rising. The profitability for the current year would largly depend on the
market condition, price and prospect of crop for the reaming period for the current season.

Your Directors only hope the situation will improve and will come under control.
INVESTMENTS

During the year Company invested some money in investments.

LABOUR AND STAFF WELFARE

Considerable sums were spent on maintenance of buildings, hospitals for the workers and for supply and maintenance of electricity
and other facilities for workers' welfare.

PERSONNEL

The Directors would like to put on record their appreciation for the sincere efforts putin by the Company's workers, staffs and the
management at all levels which have ensured regular production.

@ .
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DIRECTORS A

Pursuant to the provisions of Article 84 of the Articles of Association of the Company, Mr. B. P. Jalan, Mr. Narendra Kumar, Mr. G.
Momen and Mrs. Smita Saraf will retire by rotation at the forthcoming Annual General Meeting and being eligible, offer themselves
for re-appointment. :

Mr. V. Vanchi resigned from the Board with effect from 5th November, 2013.Your Directors placed on record their appreciation for
the valuable services rendered by him during his tenure as Director,

Mrs. Divya Jalan has been appointed as Director of the Company with effect from 9th November, 2013 in the casual vacancy
created on the resignation of Mr. V. Vanehi and will hold office till date up to which Mr. V. Vanchi would have held office, if not
vacated as aforesaid.

PARTICULARS OF EMPLOYEES UNDER SECTION 217 (2A) OF THE COMPANIES ACT, 1956 READ WITH THE COMPANIES
(PARTICULARS OF EMPLOYEES) RULES, 1975 AS AMENDED, is not applicable to us.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

Details, as required under Section 217(2A) of the Companies Act, 1956 read with Companies (Disclosure of Particulars in the
Report of the Director) Rules, 1988 is set out in Annexure-| annexed hereto.

The Directors Responsibility Statement (DRS)
We the Board of Directors of The Scottish Assam (India) Limited confirms: -

1. That in preparation of the annual accounts, the applicable accounting standards have been followed along with
proper explanation relating to material departures, if any.

2. That the Directors have selected such accounting policies and applied them consistently and made judgements and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at
the end of the financial year and profit or loss of the Company for that period.

3. That the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with provisions of this Act for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities.

4,  That the Directors have prepared the annual accounts on a going concern basis.
AUDITORS REPORT

Auditors' have drawn your attention towards certain notes appearing in the Schedule attached to the Accounts. The same are,
however, self-explanatory and therefore do not call for any further comments.

AUDITORS

Messrs. Singhi & Co., Chartered Accountants, retire at the forthcoming Annual General Meeting and, being eligible offer themselves
for re-appointment for the year 2014-2015, which we recommend.

B. P. JALAN
NARENDRA KUMAR
DHIRENDRA KUMAR
DIVYA JALAN Director
G. MOMEN
Registered Office: G.D. GUPTA
1, Crooked Lane
Kolkata - 700069 S. K. JALAN - Alternate Director
The 30" day of May, 2014. S.SARBADHIKARY - Director-Finance
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[ ANNEXURE TO THE DIRECTORS’ REPORT T

Statement of particulars with respect to conservation of energy, technology absorption and foreign exchange earnings and outgo

forming part of Directors' Report for the year ended 31st March, 2014, Necessary information required by Companies (Disclosure
of particulars in Report of Board of Directors) Rules, 1988 for conservation of energy, technology absorption and foreign exchange
eamnings and outgo enumerated below:

FORMA
Form of Disclosure of particulars with respect to conservation of energy :
A) POWER AND FUEL CONSUMPTION

Particulars Current Year Previous Year
2013-2014 2012-2013
1. Electricity
a) Purchased (Unit) 11,41,183 946,528
Total Amount (%) 84,98,744 65,85,885
Rate/Unit (3) 745 6.96
b) Own Generation
i) Through Diesel (Unit) 1,54,316 2,53,672
Units per ltrs. of Diesel 267 267
Cost/Unit (z) 21.68 16.79
2. Gas
Quantity (Scum) 7,69,207 8,28,420
Total Amount (%) 99,58,232 1,01,15,651
Rate per 1000 Scum 12,946.00 12,211.00
B) CONSUMPTION PER UNIT OF PRODUCTION
Standards (if any)
Products - Made Tea (Kgs) 17,37,130 15,70,510
Electricity (in units)/per Kg 0.66 0.60
Gas (in Scum)/per Kg 0.44 053
FORM-B

Form of disclosure of particulars with respect to Absorption, Research and Development (R&D)

Specified area in which R & D carried out by the Company
Benefits derived as a result of above R & D

Future Plan of action

Expenditureon R& D Association which is registered under Section
Capital R& D 35(i)(ii) of the Income Tax Act, 1961
Recurring

Total

Total R & D expenditure as a percentage of total turnover

The Company subscribes to Tea Research

00, PO s

A= Lo o
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Technology absorption, adaptation and innovation

1. Efforts in brief, made towards technology Continuous efforts are being made towards
absorption, adaptation and innovation absorption, adaptation and innovation of
technology absorption maintaining close liaison
with advisory officer of Tocklai Experimental Station.

2. Benefits derived as a result of the above Increase in Productivity and cost reduction by
efforts, e.g. product improvement, cost oplimization of inputs.
reduction, import substitution etc.

Foreign Exchange Earning and outgo

1. Foreign Exchanged Eamed (F.0.B.) - Nil
2. Foreign Exchanged used i - Nil
B. P. JALAN
NARENDRA KUMAR
DHIRENDRA KUMAR :
DIVYA JALAN Director
G. MOMEN
Registered Office: G.D. GUPTA
1, Crooked Lane
Kolkata - 700069 S. K. JALAN - Alternate Director
The 30" day of May, 2014. S. SARBADHIKARY - - Director-Finance
Note:

The Securities and Exchange Board of India (SEBI) introduced a uniform code of corporate governance by way of amendments to
the listing agreements with stock exchange. This becomes operational within the financial year ending March 31, 2014 whose paid
up share capital is Rs.3 crore and above. Since your company is having paid up share capital of Rs. 80 Lakhs, implementation and
compliance of requirements as per amendment to the Listing Agreement (Clause 49) of Calcutta Stock Exchange, is not mandatory.




THE SCOTTISH ASSAM (INDIA) LIMITED

SECRETARIAL GOMPLIANCE CERTIFICATE a3

DROLIA & COMPANY
(Company Secretaries)

CIN NO of the Company L01132 WB 1977PLC031175
Nominal Capital % 2,00,00,000/-
Paid up Capital  80,00,000/-

The Members,

The Scottish Assam (India) Ltd,
1, Crooked Lane,

KOLKATA 700 069

We have examined the registers, records, books & papers of Mis The Scottish Assam (India) Ltd, as required to be maintained
under the Companies Act, 1956 (The Act) and the rules made there under and also the provisions contained in the Memorandum
& Articles of Association of the Company for the financial year ended on 31st March, 2014. In our opinion & the best of our
information & according to the examinations carried out by us & explanations furnished to us by the Company, its officers &
agents, we certify that in respect of aforesaid financial year:

1,

The Company has kept & maintained all the registers as stated in Annexure ‘A' to this certificate, as per the provisions of the
Act and the rules made there under and all entries therein have been duly recorded.

The Company has duly filed the forms and returns as stated in Annexure ‘B to this certificate with the Ministry of Corporate
Affairs under the Companies Act, 1956 and the rules made there under. However, no forms or returns were required to be
filed with the Regional Director, Central Government, Company Law Board or other authorities.

The Company being a Public Limited Company, the restriction clauses as provided in Section 3(1) (iii) of the Companies Act
'1956 are not applicable.

The Board of Directors duly met five times respectively on 29/05/2013, 31/07/2013, 14/08/2013, 09/11/2013 and 14/02/2014
and Executive Committee of Board met once on 17/10/2013 in respect of which proper notices were given and the proceedings
were properly recorded and signed in the Minutes Books maintained for the purpose. The Company has not passed any
Board Resolution by circulation.

The Company had closed its Register of members for Dividend and other purposes during the abave financial year from
18/07/2013 to 31/07/2013 (Both days inclusive).

The Annual General Meeting of the Company for the financial year ended on 31/03/2013 was held on 31/07/2013 after giving
due notice to the Members of the Company and the resolutions passed thereat were duly recorded in the Minutes Book
maintained for the purpose.

No Extra Ordinary General Meeting was held during the aforesaid financial year.

The Company has not advanced any loan to its Director and/or persons, Firms or Companies referred to in Section 295 of the
Act,
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10.

1il:

14.

15.

16.
17.

18.

20.
21,

The Company has not entered into any contract falling within the purview of Section 297 of the Act.

The Company has not entered into any contract or arrangements which are required to be entered in the Register maintained
under Section 301 of the act.

As there are no instances falling within the purview of Section 314 of the Act, the Company has not obtained approvals from
the Board of Directors, Members or Central Govt.

The Company has not issued any Duplicate Share Certificates during the financial year under review.

. The Company has:

a) not made allotment of any Equity Share or other Security during the year under review,

b) delivered all the certificates lodged thereof for transfer/transmission, consolidation, exchange, or for any other purposes
within statutory time limit as prescribed under various provisions of the Companies Act and as per listing agreement,

¢) paid /posted warrants for Dividend declared for the financial year ended on 31/03/2013 to all the Members within
statutory time period as prescribed under Section 205A of the Act from the date of declaration,

d) deposited the whole of the amount of Dividend so declared in 2 separate Bank account within statutory time period as
prescribed under the provisions of the Act,

e) transferred the entire amount of unpaid Dividend account for the financial year 2005-2006 to IEPF under Section 205C
of the Act within statutory time period. Except this no other amount was due for transfer to IEPF,

f)  duly complied with the requirements of Section 217 of the Act.

The Board of Directors of the Company is duly constituted. The Company has appointed Smt. Divya Jalan on 09/11/2013 as
a Director in Casual vacancy caused due to resignation of Shri Varadarajan Vanchi. There were no appoinment of additional
Director or alternate Director during the above financial year.

The Company has re-appointed Shri S. Sarbadhikary as a Whole Time Director w.e.f 01/04/2013 for a period of 3 years
during the above financial year as per applicable provisions of the Act. There were no appoinment of Managing Director or
Manager during the year under review.

The Company has not appointed any Sole-selling Agent during the abave year under review,

The Company was not required to obtain any approvals of the Central Government, Company Law Board, Regional Director,
Registrar of Companies and/or such other authorities prescribed under the various provisions of the Act.

The Directors have disclosed their interest in other Firms/Companies to the Board of Directors pursuant to the provisions of
the Act and the rules made there under.

The Company has not issued any Shares/Debentures/other Securities during the above financial year.
The Company has not bought back Share during the above financial year.

The Company has neither issued nor redeemed any redeemable preference Share and/or Debenture during the above
financial year.




@ THE SCOTTISH ASSAM (INDIA) LIMITED

22. There was no fransaction necessitating the Company to keep in abeyance the right to Dividend, Rights Shares and Bonus
Shares pending registration of transfer of Shares.

23. The Company has not invited/accepted any deposits including any unsecured loans falling within the purview of Section 58A
of the Act during the above financial year under review,

24. The Company has borrowed secured loan from Bank during the above financial year and which are within the limit prescribed
under Section 293(1) (d) of the Act.

25. The Company has neither granted loan and advances to any Bodies Corporate nor given guarantee or provided securities in
relation to loan taken by any other Bodies Corporate during the above financial year under Section 372A of the Act. But the
Company has made investments in units of various Mutual Funds in compliance with the provisions of the Act and maintained
proper records and contacts relating to such transactions and made necessary entries in the Register kept for this purpose.
The Company held all the Investments in its own name.

26. The Company has not altered the provisions of the Memorandum with respect to situation of the Company's registered office
from one state to another during the above financial year.

27. The Company has not altered the provisions of Memorandum with respect to the objects of the Company during the above
financial year.

28. The Company has not altered the provisions of Memorandum with respect to name of the Company during the above
financial year.

29. The Company has not altered the provisions of Memorandum with respect to Share Capital of the Company during the above
financial year.

30. The Company has not altered its Articles of Association during the above financial year.

31. There was no prosecution initiated against or show cause nofices received by the Company during the above year for
offence under the various provisions of the Act.

32. The Company has not received any money as security from its employees during the above financial year.

33. The Company has deposited both the employer's and employee's contribution towards Provident Fund with the prescribed
authorities pursuant to Section 418 of the companies Act.

For DROLIA & COMPANY

(Company Secretaries)

Place: 9, Crooked Lane P. K. Drolia
Kolkata - 700 069 Proprietor

Date: The 30th day of May, 2014 CP No. 1362
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ANNEXURE - A )

Registers as maintained by the Company :

Sl No. Particulars Section
1, Register of Members 150
2 Directors Minutes Book 193
3 Shareholders Minutes Book 193
4, Register of Directors 303
5. Share Transfer Register -
6. Register of Director's Shareholding 307
T: Shareholder's Attendance Register —
8. Altendance Register for Director's Meeting -
and Committee Meeting
9, Register of Contracts 301
in which Directors are interested
10, Register of lost, duplicate and consolidated —
Share certificates
1. Register of loans and advances 372A
12, Register of charges 143
13. Books of accounts and other cost records 209
ANNEXURE - B
Forms and returns as filed by the Company with the Ministry of Corporate Affairs during the financial year ended on 31 March'2014.
Sl No. Form No./Return Filed under Date of Whether filed within
Section filing statutory time period
1. Form INV 5 for investor wise details in excel sheet 24/09/2013 Yes
of unpaid and unclaimed Dividend of seven years as
on date of AGM held on 31/07/2013
2, Form No 23C for appointment of cost Auditor 233B(2) 15/06/2013 Yes
for FIY 2013-14
& Compliance Certificate for F/Y 31.03.2013 in e-form 66 383A 07/08/2013 Yes
4, Balance sheet as at 31st March 2013 in e-forms 220 28/08/2013 Yes
23AC XBRL & 23ACA XBRL
5. Annual Return made Up to 31/07/2013 in e-form 208 159 23/08/2013 Yes
6. Form No. 1INV for F/Y 2005-06 pursuant to rule 3 of IEPF 205C 2111112013 Yes
7. Form 25C for re-appointment of Shri S Sarbadhikary 269(1) 27106/2013 Yes
as whole time Director
8. Form 23 for re-appointment of Shri S Sarbadhikary 192 21/08/2013 Yes
as whole time Director u/s 269
9. Form 32 for appointment of Smt. Divya Jalan as Director ~ 262/303(2) 26/11/2013 Yes
in Casual Vacancy and for resignation of Mr. Varadarajan
Vanchi w.e.f 09/11/2013
10  Form 1 in XBRL 2338(4) 31/08/2013 Yes
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| INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS |

We have audited the accompanying financial statements of THE SCOTTISH ASSAM (INDIA) LIMITED (“the Company”), which
comprise the Balance Sheet as at March 31, 2014 and the Statement of Profit and Loss and Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the Accounting Standards referred to in sub-section
(3C) of section 211 of the Companies Act, 1956 (‘the Act’) read with general circular 15/2013 dated 13th September, 2013 by
Ministry of Company Affairs in respect of section 133 of the Companies Act 2013. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

QOur responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit fo obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial stalements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion and to the best of our information and according to the explanations given 1o us, the financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;

b) inthe case of the Statement of Profit and Loss, of the profit for the year ended on that date; and

c) inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on other legal and regulatory requirements

i As required by the Companies (Auditor's Report) Order, 2003 (‘the Order"), as amended, issued by the Central Government
of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the Order.




2 As required by section 227(3) of the Act, we report that:

a)

we have obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purpese of our audit;

b)  In our opinion proper books of account as required by law have been kept by the Company so far as appears from
our examination of those books.
¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.
d)  Inouropinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply with the Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 with general circular 15/2013
dated 13th September 2013 by Ministry of Company Affairs in respect of section 133 of the Companies Act 2013;
e)  On the basis of written representations received from the directors as on 31st March, 2014, and taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2014, from being appointed as a
director in terms of clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.
For SINGHI & CO,
Chartered Accountants
Firm Registration No.302049E
1-B, Old Post Office Street, (Gopal Jain)
Kolkata-700001 Partner
The 30" day of May, 2014. Membership No. : 059147
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The Annexure referred to in paragraph 1 with the heading “Report on other legal and regulatory requirement” of Our
Report of even date to the members of The Scottish Assam (India) Limited on the accounts of the Company for the year
ended 31st March, 2014.

() Inrespectof fixed assets

a) The Company has maintained proper records showing full particulars, including quantitative details and situations of
fixed assets. -

b)  According fo the explanation given to us, the physical verification of the fixed assels is being conducted by the
management in a phased manner 1o cover the entire Fixed Assets. No material discrepancies have been observed
during the physical verification exercise undertaken during the year.

¢)  The Company has not disposed off substantial fixed Assets during the year.

(i) In respect of inventories

a) Asexplainedtous, inventories were physically verified during the year by the management/internal auditor at reasonable
intervals.

b)  Inouropinion and according to the information and explanations given to us, the procedures of physical verification of
inventories followed by the management/internal auditor were reasonable and adequate in refation (0 the size of the
Company and the nature of its business.

¢) In our opinion and according to the information and explanations given fo us, the Company has maintained proper
recards of its inventories and no material discrepancies were noticed.

(iiy a) The Company has not granted any loans, secured or unsecured to companies, firms or other parties covered in the
register maintained under Section 301 of the Companies Act, 1956. Accordingly clause (iii)(b) to (d) of the Order s not
applicable.

b)  The Company has not taken any loans, secured or unsecured from companies, firms or other parties covered in the
register maintained under Section 301 of the Companies Act, 1956, Accordingly clause (iii)(f) to (g) of the Order are
not applicable.

(iv) Inour opinion and according to the information and explanations given to us, there are adequate internal control procedures
commensurate with the size of the Company and the nature of its business for the purchase of inventory and fixed assets
and for the sale of goods. The Company is not in the business of sale of services. During the course of our audit, no major

weakness has been noticed in the internal control system.

(v) According to the information and explanation given to us and as per records made available to us, there are no contracts of
arrangements as referred to in Section 301 of the Companies Act have been entered into by the company during the year.

(vi) The Company has not accepted any deposits from the public within the meaning of Sections 58A and 58AA of the Act and the
rules framed there under.

(vil) In our opinion, the internal audit functions carried out during the year by a firm of Chartered Accountants as appointed by
the management have been commensurate with the size of the Company and the nature of its business.

(viii) We have broadly reviewed the books of account and records maintained by the Company pursuant to the order made by the
Central Government for the maintenance of Cost records under Section 209(1)(d) of the Companies Act, 1956 and are of
the opinion that prima facie the prescribed accounts and records have been made and maintained. We have, however, not

made a detailed examination of the records with a view to determining whether they are accurate or complete.

(ix) According tothe information and explanations given to us in respect of statutory and other dues:




THE SCOTTISH ASSAM (INDIA) LIMITED

(a) According to the information and explanations given to us and on the basis of our examination of the records of the Company,
amounts deducted/accrued in the books of account in respect of undisputed statutory dues including Provident Fund, Investor
Education and Protection Fund, Income tax, Sales tax, Wealth tax, Service tax and other material statutory dues except certain
delays have been generally regularly deposited during the year by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of Provident Fund,
Investor Education and Protection Fund, Income tax, Sales tax, Wealth tax, Service tax and other material statutory dues
were in arrears as at 31st March, 2044, for a period of more than six months from the date they become payable except non
payment of service tax amounting to T1,94,990/- lying unpaid as on 31st March, 2014 (since paid).

(b) The following disputed statutory liabilities have not been deposited in view of pending Appeals :

Name of the Statute | Nature of the Forum where Amount Involved Period to which
dues dispute is pending T amount relates
Income Tax Act 1961 Income Tax CIT (Appeals) 11,16,667/- AY 2009-10
demand :
Income Tax Act 1961 Income Tax CIT (Appeals) 1,72,052/- ALY 2010-11
demand

(x) The Company does not have accumulated losses as at the end of the year. The Company has not incurred cash losses
during the current financial year and immediate preceding financial year.

(xi) Based on our audit procedures and on the basis of information and explanations given by the management, we are of the
opinion that the Company has not defaulted in the repayment of the dues to banks.

(xil) According to the information and explanations given to us, no loans or advances has been granted by the Company on the
basis of securities by way of pledge of shares, debentures or other securities.

(xiii) The Company is not a Chit Fund or a Nidhi/Mutual benefit fund/society.

(xiv) The Company is not in the business of dealing or trading in shares and securities. The Company has made investments in
mutual funds and has maintained proper records of the fransactions and contracts relating to purchase of investments and
timely entries have been made therein. The Company in its own name has held all the investments.

(xv) According to the information and explanations given to us, the Company has not given any guarantee for loans taken by
others from banks or financial institutions.

(xvi) Tothe best of our knowledge and belief and according to the information and explanations given to us, term loans have been
applied for the purpase for which the loans were obtained.

(xvii) According tothe information and explanations given to us, and on the basis of overall examination of the Cash Flow Statements,
no fund raised on short term basis, prima facie, been used during the year for long term investments.

(xvili) The Company has not made any preferential allotment of shares to parties and companies covered in the register maintained
under section 301 of the Companies Act, 1956 during the year.

(xix) The Company has not issued any debentures during the period covered by our audit report.
(xx) The Company has not raised monies by way of public issues during the year,

(xxi) To the best of our knowledge and belief and according to the information and explanations given to us and so far as appears
from our examination of books and records of the Company, we are of the opinion that no fraud on or by the Company was
noticed and reported during the year.

For SINGHI & CO.
Chartered Accountants
Firm Registration No.302049E

1-B, Old Post Office Street, (Gopal Jain)
Kolkata-700001 Partner
The 30" day of May, 2014. Membership No. : 059147
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BALANCE SHEET AS AT 375T MARCH, 2074

Note As At March 31, 2014 As At March 21, 2013
No. 4 4 i 4
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 2.1 80,00,000 80,00,000
Reserves & Surplus 22 18,37,54,846 18,48,91,165
20,17,54,846 19,28,91,165
NON-CURRENT LIABILITIES
Long-Term Borrowings 2.3 68,41,343 78,93,003
Deferred Tax Liabilities ( Net) 24 3,52,044 8,17,349
Long-Term Provisions 2.5 40,500 40,500
72,33,887 87,50,852
CURRENT LIABILITIES
Short-Term Borrowings 26 3,03,21,983 3,70,67,993
Trade Payables 27 1,13,82,634 56,35.402
Other Current Liabilities 2.8 92,38,154 65,14,637
Short-Term Provisions 25 1,09,49,442 60,82,793
6,18,92,213 5,53,00,825
TOTAL-EQUITY AND LIABILITIES 27,08,80,946 25,69,42,842
ASSETS
NON-CURRENT ASSETS
Fixed Assets 28 2,28,10,216 2,43,19,948
Capital Work In Progress 2.9 19,28,317 11,87,668
Non-Current Investments 210 21,39,25,328 20,33,97,382
Long-Term Loans and Advances 211 48,23,038 62,96,298
24,34,86,899 23,52,01,296
CURRENT ASSETS
Inventories 212 1,93,16,222 1,35,45,309
Trade Receivables _ 213 22,06,438 3,84,088
Cash and Bank Balances 2.14 35,83,482 57,33,404
Short-Term Loans and Advances 2.1 22,59,285 18,78,745
Other Current Assets 2.15 28,620 2,00,000
2,73,94,047 2,17,41,546

TOTAL-ASSETS
Significant Accounting Policies

1
The accompanying notes are an integral part of the Financial Statements

As per our report of even date annexed

For SINGHI & CO.
Chartered Accountants ‘
Firm Registration No. 302049F

(Gopal Jain)
Partner
Membership No. : 059147

1-B, Old Post Office Street, Kolkata - 700 001

The 30" day of May, 2014,

27,08,80,946

B.P. JALAN

NARENDRA KUMAR
DHIRENDRA KUMAR

DIVYA JALAN
G. MOMEN

G. D. GUPTA

S. K. JALAN
S. SARBADHIKARY

25,69,42,842

Director

- Alternate Director

- Director-Finance
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| STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2014
Note For the Year ended For the Year ended
31st March, 2014 31st March, 2013
No. 3T T
INCOME
Revenue from Operations 2.16 26,89,41,371 25,10,11,803
Other Income 217 46,09,791 23,80,863
Total Income 27,35,51,162 25,33,92,666
EXPENSES
Cost of Raw Materials Consumed 218 3,36,63,335 3,56,40,952
(Increase)/Decrease in Inventories
of Finished Goods 219 (29,47,594) 901,018
Employee Benefits Expense 2.20 9,02,35,192 7,79,75,504
Finance Costs 2.21 . 54,05,053 54,48,862
Other Expenses 2122 12,77,41,170 11,90,73,114
Total Expenses 25,40,97,156 23,90,39,450
Profit before Tax and Depreciation 1,94,54,006 1,43,53,216
Depreciation 43,65,067 31,62,850
Profit before Tax 1,50,88,939 1,11,90,366
Tax Expense:
Current Tax 35,00,000 20,40,000
Tax Related to Earlier Years 6,27,051 7,03,981
Deferred Tax (4,65,305) 3,38,365
Profit for the year 1,14,27,193 81,08,020
Basic & Diluted Earnings Per Share
[nominal value 310/] 14.28 10.14
Weighted Average of Equity Shares 8,00,000 8,00,000
Significant Accounting Policies 1
The accompanying notes are an integral part of the Financial Statements
As per our report of even date annexed
For SINGHI & CO. B. P. JALAN
Chartered Accountants NARENDRA KUMAR
Firm Registration No. 302049E DHIRENDRA KUMAR ,
i DIVYA JALAN Director
- G. MOMEN
ook o G. D. GUPTA
Membership No. : 059147 i
1-B, Old Post Office Street, Kolkata - 700 001 S. K. JALAN - Alternate Director
The 30™ day of May, 2014. S. SARBADHIKARY - Director-Finance
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| CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2014
For the year ended For the year ended
2013-14 201213
) ®) R) ®)

A.  Cash Flow from Operating Activities :

Net profit before Tax and Extraordinary items 1,50,88,939 1,11,90,366

Adjustments for : ;

Depreciation 43,65,067 31,62,850

Dividend Income - (12,65,532)

Finance Cost 54,05,053 54,48862

Interest Received (31,800) (31,800)

(Profit)Loss on Sale/Discard of fixed assets(net) (1,07,921) (3,08,985)

Unclaimed balances written back (38,230) (90,955)

Bad Debts Written off 4,89,861 62,324

(Profit)fioss on sale of Investment (net) (44,28,090) (6,59,121)

Operating Profit before Working :

Capital Changes " 2,07,42,879 " 1,75,08,000

Adjustments for -

Trade & Other Receivables (28,95,570) 1,52,248

Trade Payables, Provisions & Others 1,16,79,187 37,50,523

Inventories (57,70,913) 37,23,881

Cash generated from/(used in)operations 2,37,55,583 2,51,34,661

Direct taxes (paid)/refund (34,59,168) (63,55,334)

Net Cash fromi(used in) operating activities 2,02,96,415 1,87,79,327
B. Cash Flow from Investing Activities :

Purchase of Fixed Assets/Capital work in Progress (41,21,808) (83,34,365)

Sale of Fixed Assets 1,22,026 3,82,148

(Purchase)/Sale of Non Current Investments(net) (60,99,856) (1,02,71,803)

Interest received 31,800 31,800

Dividend received . 12,65,532

Net Cash from/(used in) Investing Activities (1,00,67,838) (1,69,26,688)
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: ] CASH FLOW STATEMENT EOR THE YEAR ENDED 31ST MARCH, 2014 ]
' For the year ended For the year ended
2013-14 2012-13
R?) ) () )
C.  Cash Flow from financing activities :
Proceeds of long term borrowings 10,95,600 34,04,400
Repayments of long term borrowings - (10,21,460)
Proceeds from Working capital borrowings (net)  (67,46,010) 88,45,781
Dividend including devidend tax paid (25,63,152) (27,89,340)
? Finance Cost paid (51,79,625) (64.47,719)
Net cash from / (Used in) financing activities (1,33,93,187) 29,91,662
e Net increasel(decrease) in cash '
and cash equivalent (A+B+C) (31,64,610) 48,44,301
Cash and cash equivalents as at 01,04.2013* 5§3,30,536 486,235
Cash and cash equivalents as at 31.03.2014* 21,65,926 53,30,536
(31,64,610) 48,44,301
* Cash and cash equivalent consist of -
Cash & Cash Equivalents
As at As at
31.03.2014 31.03.2013
Cash, cheques, drafts in hand etc. 2,40,760 3,16,567
Balance & Fixed Deposits with Banks 19,25,166 50,13,969
Cash and Cash equivalent 21,65,926 53,30,536
_ The aforesaid statement is prepared on indirect method,
The figures of the previous year have been reclassified to conform to current year classification
As per our report of even date annexed
B. P. JALAN
Chated arii NARENDRA KUMAR
Firm Registration No. 302049€ S
IVYA JALAN irector
; G. MOMEN
(Gopal Jain) G.D. GUPTA
Partner ]
:dgmg?gsgéps;\' g'friogssg:r:gt, Kolkata - 700 001 Srhe el ~ Al
The 30" day of May, 2014, S. SARBADHIKARY - Director-Finance
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[ NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014 iy

As At 31.03.2014 As At 31.03.2013
T 4
2.1:SHARE CAPITAL »
Authorised -
20,00,000 Shares of T10/- each 2,00,00,000 2,00,00,000
Issued, Subscribed & Paid-up
8,00,000 Equity Shares of 10/- each 80,00,000 80,00,000

a) There has been no change/movements in number of shares ouistanding at the beginning and at the end of the reporting
period.

b) The Company has only one class of issued shares i.e. Equity Shares having par value of 210 per share. Each holder of
Ordinary Shares is entitled to one voe per share and equal right for dividend. The dividend proposed by the Board of Directors
is subject to the approval of shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the
event of liquidation, the ordinary shareholders are eligible to receive the remaining assets of the Company after payment of all
preferential amounts, in proportion to their shareholding.

¢) The Company does not have any Holding Company/Ultimate Holding Company.

d) Details of shareholders holding more than 5% shares in the Company.

As at As at
31st March, 2014 31st March, 2013
Ordinary Equity Shares of 210/~ each fully paid up No. of Shares % No. of Shares %
The Scottish Assam Tea Company Ltd. 3,20,000 40.00 3,20,000 40.00
Maryada Advisory Services Pvt. Ltd. 45,290 5.66 45,290 566
Pradip Kumar Khaitan 1,13,250 14,16 -
(in the capacity of Trustee of Tea Trust)

e) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash
for the period of five years immediately preceding the date as at which the Balance Sheet is prepared - Nil

fy NoEquity Shares have been reserved for issue under options and contracts/commitments for the sale of shares/disinvestment
as at the Balance Sheet date.

g) No shares have been bought back by the Company during the period of 5 years preceding the date as at which the Balance
Sheet is prepared.

h) No securities convertible into Equity/Preference shares issued by the Company during the year.

i) Nocalls are unpaid by any Director or Officer of the Company during the year.
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| NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014
As At 31.03.2014 As At 31.03.2013
4 T

2.2 : RESERVES AND SURPLUS
Capital Reserves
As per the last Financial Statements 31,12,321 31,12,321
General Reserve
As per the last Financial Statements 17,32,00,000 16,82,00,000
Add: Transferred from Surplus 85,00,000 50.00.000

18,17,00,000 17,32,00,000
Surplus
As per the last Financial Statements 85,78,844 80,33,976
Add : Profit for the year 1,14,27,193 81.08,020

2,00,06,037 1,61,41,996
Less : Appropriations
Proposed Dividend 24,00,000 24,00,000
Corporate Dividend Tax 1,63,512 1,63,152
General Reserve 85,00,000 50,00,000
Net Surplus 89,42,525 85,78,844
Total Reserves and Surplus 19,37,54,846 18,48,91,165
Non-Current Portion Current Maturities
As at As at As at As at

31st March, 2014 31st March, 2013

31st March, 2014

31st March, 2013

2.3 : LONG-TERM BORROWINGS
Secured

Term Loan from a Bank 27,00,000 34,04,400 18,00,000

Term Loan under Tea Board Special

Purpose Tea Fund Scheme 41,41,343 44 88,603 3.47.260

Total Secured Borrowings 68,41,343 78,93,003 21,47,260

Amount disclosed under the head “Other

Current Liabilities" (Note 2.8) 21,47,260 -

Total
Security

68,41,343 78,93,003

i) Term Loan from the Bank is secured by equitable mortgage of Heeleakah Tea Estate and repayable in five half yearly equal
instaliments starting from June, 2014.

i) Tea Board Special Purpose Tea Fund Scheme is secured by Second Charge by Equitable Mortgage on Fixed Assets(i.e.,
immovable properties including machinery) and also by Escrow of receivables. The loan amounting to ¥ 27,78,081/-is repayable
in 16 equal half yearly installments starting 2014-15, The loan amounting to 17,10,522/- is repayable in 16 half yearly installments
starting 2016-17

2.4 : DEFERRED TAX LIABILITIES (NET)

Deferred Tax Liabilities

Arising on account of :

Accumulated Depreciation 997,674 14,12,095

Less : Deferred Tax Assets

Arising on account of :

Carryover Capital Losses 5,44,586 571,815

Section 43B of Income-tax Act 1,01,044 22,931

Deferred Tax Liabilities (Net) 352,044 817,349

Note : Deferred tax assets and deferred tax liabilities have been offset as they relate to same governing tax law. Deferred tax
assets on capital loss shall be set off against future capital gains on long term investments.
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[ NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014 |

Long-term Short term
As at As at As at As at
31st March, 2014  31stMarch, 2013 31st March, 2014 31st March, 2013

2.5 : PROVISIONS
Provision for Employee Benefits

Bonus - - 79,39,110 33,97,880

Gratuity - - - 1,21,761

Other Provisions

Provisions for Taxation(Net of advance) 40,500 40,500 4,46,820

Proposed Dividend . - 24,00,000 24,00,000

Corporate Dividend Tax* - 1,63,152 1,63,152
40,500 40,500 1,09,49,442 60,82,793

* In view of favourable order from Hon'ble High Court at Kolkata in case of other tea company, the liability for dividend distribution
tax has been provided to the extent of 40% of the proposed dividend.

2.6: SHORT TERM BORROWINGS

Working Capital Borrowings (Secured)

From a Bank 3,03,21,983 3,70,67,993
3,03,21,983 3,70,67,993
Security :

i) Secured by way of hypothecation of current assets including stock of finished goods, green leafs & export benefits related to
Heeleakah Tea Estate and also by way of hypothecation of all movable Plant & Machinery & other movable fixed assets, all

present and future. The loan is further secured by way of deposit of tille deeds of Heeleakah Tea Estate.

As at As at
31.03.2014 31.03.2013
T 4
2.7: TRADE PAYABLES
For Goods and Services 1,13,82,634 56,35,402
1,13,82,634 56,35,402
2.8 : OTHER CURRENT LIABILITIES
Current Maturities of Long Term Debt (See Note 2.3) 21,47,260 -
Interest accrued and due - 2,26,571 1,143
Unpaid and unclaimed dividends 14,17,556 402,868
(Amount not due to be deposited as on Balance Sheet date)
Statutory Dues 17,90,811 24,22.224
Advances Received from Customers 6,61,083 7,61,398
Employee Related Liability 16,69,352 10,89,764
Liability for Capital Goods 13,25,521 18,37,240
92,38,154 65,14,637
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@ THE SCOTTISH ASSAM { INDIA) LIMITED

[ NOTES TO FINANCIAL STATEMENTS FOR — EVEAR ENDED 315T MARCH, 2014 |

As at 31.03.2014 As at 31.03.2013
Face Value  No. of units Amount  No. of units Amount
T T L g
2.10 NON-CURRENT INVESTMENTS
INVESTMENTS (At cost, unless otherwise stated)
Long term (Other than Trade)
Fully Paid-Up Shares/Securities
Unquoted :
20 Mos.5% Non Redeemable Registered Morlgage
Debenture Stock of T 100/- gach of
Woodlands Hospital & Medical Research Centre Lid. 100 20 2,000 20 2,000
100 Equity Shares of T 10/ each ol ABC Tea
Workers Welfare Service 10 100 1,000 100 1,000
' 3000 = e
Units in MUTUAL FUNDS(Quoted)
Biria Suniife Dynamic Bond Fund 10 5,40,167 1,20,00,000 £,40,167 1,20,00,000
Birla Suniife Income Plus G) 10 2,34,966 1,20,00,000 2.34,566 1,20,00,000
H.D.FC Prudence Fund Grawth 10 - 159,109 3,25,98,508
UT! Bond Fund Growth Plan Regular 10 346,575 4,21,00,000 346,575 1,21,00,000
Frankiin India Blugchip Growin 10 24,086 49,72,646 24,086 49,72 646
HDFC Balance Fund Growth 10 274250 1,60,00,000 274,250 1,60,00,000
|CIC! Prudential Income Opportunities Growth 10 §,28,242 1,24,01,261 §,28,242 1,24,01,261
HDFC Equity Fund (G) 10 6,374 20,00,000 6,374 20,00,000
|CIC) Pru Foucs Bluechip Equity G 10 477629 75,65,651 477,629 75,656,661
IDFC Dynamic Bond Fund 10 5,44,754 1,20,00,000 544754 1,20,00,000
Birla Sunlife ‘95 Fund - Growth 10 19,897 56,59,013 19,897 56,59,013
|CIC Prudential Income Plan Growth 10 222634 80,00,000 2,22634 £0,00,000
Reliance Income Fund Growth Plan 10 2,67,751 1,00,00,000 267,757 1,00,00,000
Kotak Bond Fund 10 6,18,730 2,00,00,000 £,18,730 2,00,00,000
Reliance Equity Opportunities Growth 10 147,713 54,86,803 147713 54,86,803
Reliance Regular Savings Balance Fund 10 6,94,541 1,60,00,000 6,94,541 1,60,00,000
HDFC FMP 382D March 2012(2) - Growth 10 - 14,681,050 1,46,10,500
Birla Sunlife Floating Rate Fund 5 T(G) 10 66,086 1,11,00,057 -
HOFC Floating Rate ST-G Wholesale 10 5,59,659 1,12,68,846 - -
HFJFC Prudence Fund-Growth 10 75,010 1,53,68,051
ICIC) Prudential Balance Advantage Fund Regutar (G) 10 10,64,391 2,00,00,000
Total 213922928 “ 203038
Long term (T rade){Unquoted)
Ganga Steel & Alloys Limited 10 9,30,000 93,00,000 9,30,000 93,00,000
Less:Provision for diminution in value of Investment 93,00,000 93,00,000
— —
Grand Total ~24,33,25,328 20,33,07,362
Book value of Unquoted Investments 3,000 3,000
Book value of Quoted Investments 21,39,22,328 20,33,94,382
Market Value of Quoted Invesiments 24,48,94,406 216183610
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@ THE SCOTTISH ASSAM (INDIA) LIMITED

| NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014

Long-term Short-term
As at As at As at As at
31.03.2014 31.03.2013 31.03.2014 31.03.2013
? 4 k4 T
2.11 LOANS & ADVANCES
Security Deposits
Unsecured and considered good 23,92,490 23,05,675 -
Other Loans and Advances
(Unsecured, Considered good unless otherwise mention)
Advance Tax and TDS (Net of provisions) 2430548  37,90,623
Advance against supply of Goods and Services - 2,96,235 2,39,048
Prepaid Expenses 3,48,214 3,99,351
Loan/Advance to Employees 2,00,000 2,80,556 240,000
Income Tax Refund Receivable - - 475,811 431,416
Receivable under Tea Board SPTF Scheme 4,00,458 499,332
Other Deposits and Advances - 4,58,011 69,598
24,30,548 39,90,623 22,59,285 18,78,745
48,23,038 62,96,298 22,59,285 18,78,745
As at As at
31.03.2014 31.03.2013
_ 2 (4
2.12: INVENTORIES
(As valued and certified by the Management)
Finished Goods 87,89,284 58,41,690
Stores in Transit 7,00,949 592,769
Stores and Spares 98,25,989 71,10,850
Details of Inventories :
Tea (Finished Goods) 87,89,284 58,41,650
2.13 : TRADE RECEIVABLES
(Unsecured and considered good)
Outstanding for a period exceeding six months 49,079 45435
Other Receivables 21,57,359 3,38,653
22,06,438 3,84,088



@ THE SCOTTISH ASSAM (INDIA) LIMITED

i NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014 l

For the Year Ended For the Year Ended
31.03.2014 31.03.2013
4 4
2.14 : CASH AND BANK BALANCES
Balances With Banks :
In Current / Cash Credit Account 19,25,166 50,13,969
Cash on hand 2,40,760 3,16,567
Other Bank Balances :
Unpaid Dividend Account 14,17,556 402,868
35,83,482 57,33,404
2.15 : OTHER CURRENT ASSETS
Other Receivables 28,620 2,00,000
28,620 2,00,000
2.16 : REVENUE FROM OPERATIONS
Sale of Finished Goods 26,81,76,641 24,98,02,485
Other Operating Revenues
Subsidies 7,64,730 7,63,393
Tea Claim . 445925
26,89,41,371 25,10,11,803
DETAILS OF SALE OF FINISHED GOODS
Tea 26,81,76,641 24,98,02,485
26,81,76,641 24,98,02,485
217 : OTHER INCOME
Interest Income 31,800 31,800
Dividend on Long term investments - 12,65,532
Profit on sale of Long-term investments (Net) 44,28,090 6,59,121
Profit on sale of Fixed Assets (Net) 1,07,921 3,08,985
Unclaimed Balances Written Back 38,230 90,955
Miscellaneous Income 3,750 24 470
46,09,791 23,80,863

2.18 : COST OF RAW MATERIALS CONSUMED
Raw Material Consumed (Green Leaf) 3,36,63,335 3,56,40,952

2.19 : (INCREASE)/DECREASE IN INVENTORIES OF FINISHED GOODS
Inventories at the beginning of the year

Finished Goods (Tea) 58,41,690 67,42,708

Inventories at the end of the year

Finished Goods (Tea) 87,89,284 58,41,690
(29,47,594) 9,01,018

2.20 : EMPLOYEE BENEFIT EXPENSE

Salaries & Wages 7,69,28,803 6,43,32,939

Managerial Remunaration 5,16,000 4,86,000

Contribution to Provident Fund and Others 58,09,947 54,10,118

Contribution to Gratuity Fund 9,75,697 19,76,266

Staff Welfare Expenses 60,04,745 57,70,181
9,02,35,192 7,79,75,504



@ THE SCOTTISH ASSAM (INDIA) LIMITED

| NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014 2

For the Year Ended For the Year Ended
31.03.2014 31.03.2013
4 4
2.21: FINANCE COST
Interest Expenses
To Bank & Others
On Working Capital Loan 40,84,381 45,46,435
On Term Loan 9,84,291 551,093
On Others 2,36,434 5,066
Other Borrowing Cost
T Other Financial Charges 99,947 346,268
54,05,053 54,48 862
{ 2.22 : OTHER EXPENSES
3. Manufacturing Expenses
Stores, Spare Parts & Packing Materials Consumed 6,50,06,426 5,56,34,063
Power & Fuel 2,22,47,030 2,18,83,461
Repairs to Buildings 23,30,660 T 16,20,041
Repairs to Machinery 7~ 49,13,526 42,12,999
Repairs to Vehicles # 30,97,982 30,69,541
Repairs to Other Assets 4333121 - 86,90,324
Other Manufacturing Expenses 49,38,944 =~ __47,02,551
10,68,67,689 9.98,12.980
Selling and Administration Expenses
Freight & Cartage 49,48,907 - 43,02,621
Insurance 3,85,344 388,835
Commission, Brokerage & Discount etc 42,53,188 41,21,002
Warehousing and other selling expenses 15,77,422 13,94,049
Rates & Taxes (Duty & Cess) 39,42,312 38,20,743
T Travelling and Conveyance 4,50,259 2,95,184
Auditors' Remuneration-
Statutory Auditors-
B Auditor 1,25,000 1,25,000
Tax Audit Fees 20,000 20,000
Issue of Certificates 60,000 60,000
Service Tax on above 25,338 25,338
! Cost Audit Fees 10,000 10,000
Service Tax on above 1,236 1,236
| Legal & Professional Charges 13,23,410 7,00,279
Bad Debts / advances & Claims written off, 4,89,861 62,324
Directors' Fees 2,20,000 2,85,000
| Other Miscellaneous Expenses 30,41,204 ¢ 36,48,523
i 2,08,73,481 1,92,60,134

12,77,41,170

11,90,73.114




@ THE SCOTTISH ASSAM (INDIA) LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014

1)

Significant Accounting Policies:

a)

b)

c)

d)

Convention

The financial statements have been prepared in accordance with applicable Accounting Standards in India and in

accordance with the relevant provisions of the Companies Act, 1956. A summary of important accounting policies

which have been applied consistently is set out below.

Use of Estimates

The preparation of financial statements require judgments, estimates and assumptions to be made that affect the

reported amount of assets and liabilities including contingent liabilities on the date of the financial statements and the

reported amount of revenues and expenses during the reporting period. Difference between actual results and estimates

are recognized in the period in which the results are known / materialized.

Basis of Accounting '

The Financial Statements are prepared under the Historical Cost Convention, on an accrual basis and in accordance

with the generally accepted accounting principles, (GAAP) in India and the provisions of The Companies Act, 1956.

Fixed Assets

Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties, taxes, incidental expenses related to

acquisition less accumulated depreciation and impairment foss, if any.

Capital Work-in-progress is stated at cost which includes expenses incurred during construction period, interest on

amount borrowed for acquisition of qualifying assets and other expenses incurred in connection with project

implementation in so far as such expenses relate to the period prior to the commencement of commercial production.

Government Grants

i)  Government grants related to specific fixed assets are deducted from gross value of related assets in arriving at
their book value.

i)  Govemment grants refated to revenue are recognized in the Statement of Profit & Loss.

Depreciation

(i) Depreciation on the value of garden building & machinery taken over on amalgamation of Sterling Company,
The Scottish Assam Tea Company Limited, U.K. has been calculated w.e.f. 1.4.1999 at the rate of 13.91% on
written down value method as per Board Resolution dated 3rd August, 2000 in absence of individual book value
of assets. The same rate is prescribed under Schedule X1V of the Companies Act for depreciation for Plant &
Machinery under written down value method.

(i) Depreciation on other assets has been provided on written down value method as per rates prescribed in

. Schedule XIV to the Companies Act, 1956.

Impairment of Assets

A tangible fixed asset is impaired if its carrying amount exceeds the amount to be recovered through use or sale of the

asset. An impairment loss is the amount by which the carrying amount of an asset exceeds its recoverable amount

The recoverable amount is measured as the higher of net selling price and value in use.

Reversal of impairment losses recognized in prior years is recorded when there is an indication that the impairmer

losses recognized for the assets no longer exists or has decreased.
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9)

h)

)

k)

Investments

i) Investments which are readily realizable and intended to be held for not more than one year from the date on which
such investments are made, are classified as current investments. Al other investments are classified as long-term
investments.

i) Oninitial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees & duties.

iy Long-Term Investments are stated at cost. Provision for diminution is made if the dedline in value, in the opinion of
the management, is other than temporary.

iv)  Current Investments are stated at lower of cost or fair value.

Inventories

Inventories are valued at cost or net realizable value whichever is lower. Cost is determined on weighted average basis.

Cost comprises expenditure incurred in the normal course of business in bringing such inventories to their location and

condition and includes appropriate overheads, Provision is made for obsolete and slow moving stocks, wherever necessary.

Net realizable value is the estimated selling prices in the ordinary course of business less estimated cost necessary to make

the sale. Materials and other items held for use in production of inventories are not written down below the cost if the

finished products in which they will be incorporated are expected to be sold at or above cost.

Recognition of Income and Expenditure

Items of income and expenditure are recognised on accrual basis except replantation subsidy, orthodox subsidy and insurance

&other claims which on ground of prudence are accounted upon certainty of ultimate collection. Dividend income is recognized

as and when the right to receive dividend is established.

Employee benefits

i) Short Term Employee Benefits:-
The undiscounted amount of short term employee benefit expected to be paid in exchange for the services rendered
by employee is recognized during the period when the employee render service. This benefitincludes salary, wages,
short term compensatory absences and bonus,

i)  Long Term Employee Benefits:-
Defined Contribution Scheme: - This benefit includes contribution to Provident Fund Schemes. The contribution is
recognized during the period in which the employee renders services.
Defined Benefit Schemes: - For defined benefit scheme the cost of providing the benefit is determined using the
Projected Unit Credit Method with actuarial valuation being carried out at each balance sheet date. The refirement
benefit obligation recognized in the balance sheet represents the value of defined benefit obligation as reduced by
the fair value of planned assets. Actual gains and losses are recognized in full during the period in which they occur.
Other Long Term Benefits: - Long lerm compensation absence is provided for on the basis of an actuarial valuation,
using the Projected Unit Credit Method as at the date of Balance Sheet.

Borrowing Costs

_ Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying assets are being

capitalized as part of the cost of those assets and other borrowing costs are recognized as expense in the year in which
they are incurred.

Taxation

Current tax is determined on the basis of the amount of tax payable for the year under Income Tax Act and Agricultural
Income Tax of the respective state. Deferred Tax liabilities and assets are recognized at substantively enacted tax rates and
is recognized on timing differences between taxable income and accounting income that originate in one period and are
capable of reversal in one or more subsequent period. Deferred tax assets subject to consideration of prudence, are
recognized and carried forward only to fhe extent that there is reasonable certainty that sufficient future taxable income wil
be available against which such deferred tax asset can be realized.
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m) Provisions, Contingent Liabilities & Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is @ present obligation as
a result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities, if material, are
disclosed by way of notes on accounts. Contingent Assets are neither recognized nor disclosed in the financial statement.

2.23 Notes (Continued):
a) Contingent Liabilities not provided for in respect of -

Particulars As at 31-3-2014 (%) As at 31-3-2013()
Claim against the company not acknowledged as debts :
i, Surcharge on Electricity levied by the Assam State Electricity] 1,67,935 167,935
Board.
i, Income Tax demandfor the Assessment Year 2009-10 (Paid undef
protest 212,09,633/-)(Previous year 712,09,633)-) 23,26,300 23,26,300
iii. Income Tax demand for the Assessment Year 2010-11 (Paid under
profest 217,818/-)(Previous year 717,818 1,89,870 1,89,870
iv. Agricultural Income Tax demand for the Assessment
Year 2008-10 (Paid under protest -) 474,119 474,119

b)  There are no outstanding dues 10 suppliers/service providers covered under Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED). The discloures as required under the said Act.

Particulars Amount (%)
a)  Principal amount due to Supplier under MSMED NIL
b) Interest dueto Supplier on above NIL
¢) 'Anypayment made to Supplier beyond appointed date(u/s 16 of the Act ) NIL
d) Interestdue and payable to Suppliers under MSMED NIL
e) Interest accrued and remaining unpaid as at 31st March, 2014 NIL
f)  Interest remaining due and payable under section 23 of the Act NIL

¢) Trade Receivables, Loans & Advances and Deposits include certain overdue and unconfirmed balances. However, in
the opinion of the management, these current assets would, in the ordinary course of business, realize the value
stated in the accounts

d) - Employee Benefit

i, The Company makes contribution towards Provident Fund to a defined contribution retirement benefit plan for
: qualifying employees. Under this scheme the Company contributes a specific percentage of payroll costs i~
respect of eligible employee to the retirement benefit scheme to fund the benefits. During the year the Company
has recognized 58,09,947 (PY. - ¥54,10,118) for provident fund contribution.

ii.  Defined Benefit Plan:- The Company makes annual contribution of gratuity 10 Tata AIG Insurance Co. Ltd. The
scheme provides for a lump sum payment to vested employees upon retirement, death while in employment or
on termination of employment of an amount equivalent to 15 days salary payable for each completed year of
service. Vesting occurs upon completion of 5 years of continuous service.

ii.  The present value of defined obligation and related current cost are measured using the Projected Unit Credit
Method with actuarial valuation being carried out at each Balance Sheet date.
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DISCLOSURES AS PER ACCOUNTING STANDARD - 15

2013-14 2012-13
PARTICULARS Gratuity Plan | Gratuity Plan
4 4
A EXPENSES RECOGNISED IN THE STATEMENT
OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2014
i Current Service Cost 16,89,721 15,32,650
ii Interest Cost 18,93,486 16,08,667
lii Expected return on Plan Assels (18,23,018) (14,61,668)
iv Actuarial (Gain) / Losses (7,64,492) 296,707
v Past Service Cost - -
vi Expenses recognized in the Statement of Profit & Loss 975,697 19,76,266
I B NET (ASSETS )/ LIABILITIES RECOGNIZED IN
BALANCE SHEET AS AT 31ST MARCH, 2014
- i Present Value of the Defined Benefit Obligation 2,13,60,381 2,07,17,082
ii Fair Value of Plan Assets 2,14,47,026 2,05,95,321
iii Net (Assets)/Liabilities recognized in Balance Sheet (86,845) 1,21,761
C CHANGES IN THE PRESENT VALUE OF DEFINED BENEFIT
OBLIGATION DURING THE YEAR ENDED 31ST MARCH, 2014
i Present Value of Defined Benefit Obligation as at 1st April, 2013 2,07,17,082 1,94,99,590
i Current Service Cost 16,89,721 15,32,560
i Interest Cost 18,93,486 16,08,667
iv Past Service Cost - -
v Actuarial (Gain) / Losses (10,76,668) 762,752
vi Benefits Paid (18,63,240) (26,86,487)
vii Present value of obligation as at 31st March, 2014 2,13,60,381 2,07,17,082
D CHANGES IN FAIR VALUE OF PLAN ASSETS DURING THE YEAR ENDED 31ST MARCH, 2014
i Fair value of Plan Assets as at 1% April, 2013 2,05,95,321 1,96,14,085
ii Expected return on Plan Assets 18,23,018 14,61,668
i iii Actuarial Gain/(Losses) 292,176 (4,66,045)
iv Benefits paid (18,63,240) (26,86,487)
v Contributions 11,84,103 17,40,000
. vi Fair value of Plan Assets as at 31 March, 2014 2,14,47,026 2,05,95,321
vii_Actual return on Plan Assets 15,30,842 19,27,713
E PRINCIPLE ACTUARIAL ASSUMPTIONS USED
i Discount rates as at 31st March, 2014 9.00% 8.00%
ii Expected Return on Plan Assets 9.00% 8.00%
iii Expected Salary increase rates 7.00% 5.00%
iv Mortality rates LIC (2008-08) | LIC (1994-96)
Mortality Table | Mortality Table
F WITHDRAWAL RATE 1% to 2% 1% to 2%
e, depending on age | depending on age
G MAJOR CATEGORIES OF PLAN ASSETS AS A PERCENTAGE Qualified Qualified
OF FAIR VALUE OF PLAN ASSETS Insurance Insurance
Policy Policy
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Notes :

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion
and other relevant factors such as supply & demand in the employment market.

e  The expected rate of return on Plan Asstes is determined based on the portfolio of assets, existing investments along with
the Strategic changes in the portfolio and market scenario. The Plan Asstes are diversified reasonable to maximize the
return within acceptable risk parameters.

The Company expect to contribute ¥11,00,000/- to its Gratuity Fund in 2014-15.
e The amounts for the current annual period and previous four annual periods are as follows.
Particulars 2013-14 201213 201112 2010-11 2009-10
(4 4 4 4 4
Present value of defined obligation 2,13,60,381 2.07.17,082 | 1,94,99,590 | 1,80,89,997 |1,93,58,000
Fair Value of Plan Assets 2,14,47,026 | 2,0595,321 | 1,96,14,095 | 1,80,89,997 1,45,80,000
Excess of obligation over Plan Assets (86,645) 1,21,761 | (1,14,505) -| 47,78,000
e) Segment Reporting:
Based on the guiding principles given in the Accounting Standard on Segment Reporting (AS17) as notified by the Company
Accounting Standard Rules 2006, the Company is a single segment company engaged in the manufacture of tea.
f)  Related Party Disclosures:
List of Related Parties
iy  Parties where control exists:
Ganga Steel and Alloys Lid. - Associate.
ii)  Key Managerial Personnel:
Mr. S. Sarbadhikary - Director (Finance)
Managerial Remuneration paid - ¥5,16,000/- (P.Y. %4,86,000/-)

g)  The Company does not have any exposure in foreign currency at the end of the year.

h)  The amount of borrowing cost capitalized during the year is T NIL

i)  Value of Raw materials and Spares Consumed

Raw Materials Consumed Spares-Parts Consumed
2013-14 201213 2013-14 2012-13
Value(3) %| Value(Z) %| Value(Z) % | Value(®) %
Imported - - - - - - - -
Indigenous 33663335 100.00| 3,56,40,952 100.00| 4946411 100.00 | 41 16,844 100.00
Total 3,36,63,335  100.00|3,56,40,952 100.00| 49,46,411 100.00 41,15,844  100.00

i) Remittance on account of Dividend to Non-Resident Shareholders

Remitted in Foreign Currency Year ended Year ended

31.03.2014 31.03.2013
Net amount of Dividend remitted 960,000
Number of Shareholders 1 1
Number of Shares held 3,20,000 3,20,000
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k)

Earnings Per Share : ’
Year ended
31.03.2014
Profit after Taxation as per statement of Profit & Loss(T) 1,14,27,193
Weighted average number of equity shares outstanding
at the year end 8,00,000
Basic and diluted eamings per share of face value of 710/ 14.28

Previous year figures have been regrouped or rearranged wherever considered necessary.

As per our report of even date annexed

B. P. JALAN

For SINGHI & CO. NARENDRA KUMAR
Chartered Accountants

; AR DHIRENDRA KUMAR
Firm Registration No. 302049E DIVYA JALAN

: G. MOMEN

(Gopal Jain) G.D. GUPTA
Partner
Membership No. : 058147
1.8, Old Post Office Street, Kolkata - 700 001 8. K. JAAN
The 30" day of May, 2014. S. SARBADHIKARY

Year ended
31.03.2013

81,08,020

8,00,000
10.14

Director

- Alternate Director

- Director-Finance



